
RCW 35.45.080  Remedy of bondholders.  If a city or town fails to 
pay any bonds or to promptly collect any local improvement assessments 
when due, the owner of the bonds may proceed in his or her own name to 
collect the assessment and foreclose the lien thereof in any court of 
competent jurisdiction and shall recover in addition to the amount of 
the bond and interest thereon, five percent, together with the cost of 
suit. Any number of holders of bonds for any single improvement may 
join as plaintiffs and any number of owners of property upon which the 
assessments are liens may be joined as defendants in the same suit.

The owners of local improvement bonds issued by a city or town 
after the creation of a local improvement guaranty fund therein, shall 
also have recourse against the local improvement guaranty fund of such 
city or town unless the ordinance under which the bonds were issued 
provides that the bonds are not secured by the local improvement 
guaranty fund.  [2009 c 549 § 2081; 2002 c 41 § 3; 1965 c 7 § 
35.45.080. Prior: (i) 1927 c 209 § 5, part; 1925 ex.s. c 183 § 5, 
part; 1923 c 141 § 5, part; RRS § 9351-5, part. (ii) 1911 c 98 § 51; 
1899 c 124 § 6; RRS § 9404.]
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