
RCW 35.54.080  Use of fund—Purchase of general tax certificates 
or property on or after foreclosure—Disposition.  For the purpose of 
protecting the guaranty fund, so much of the guaranty fund as is 
necessary may be used to purchase certificates of delinquency for 
general taxes on property subject to local improvement assessments 
which underlie the bonds, coupons, or warrants guaranteed by the fund, 
or to purchase such property at county tax foreclosures, or from the 
county after foreclosure.

The city or town, as trustee of the fund, may foreclose the lien 
of general tax certificates of delinquency and purchase the property 
at foreclosure sale; when doing so the court costs, costs of 
publication, expense for clerical work and other expenses incidental 
thereto shall be charged to and paid from the local improvement 
guaranty fund.

After acquiring title to property by purchase at general tax 
foreclosure sale or from the county after foreclosure, a city or town 
may lease it or sell it at public or private sale at such price on 
such terms as may be determined by resolution of the council. All 
proceeds shall belong to and be paid into the local improvement 
guaranty fund.  [1965 c 7 § 35.54.080. Prior: 1933 c 109 § 1, part; 
1927 c 209 § 3, part; 1925 ex.s. c 183 § 3, part; 1923 c 141 § 3, 
part; RRS § 9351-3, part.]
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