RCW 48.43.225 Report of a material nonrenewal, cancellation, or
revision of ceded reinsurance agreements—Information required. (1)
The following is required to be disclosed in any report of a material
nonrenewal, cancellation, or revision of ceded reinsurance agreements:

(a) The effective date of the nonrenewal, cancellation, or
revision;

(b) The description of the transaction with an identification of
the initiator;

(c) The purpose of or reason for the transaction; and

(d) If applicable, the identity of the replacement reinsurers.

(2) Certified health plans are required to report all material
nonrenewals, cancellations, or revisions of ceded reinsurance
agreements on a nonconsolidated basis unless the certified health plan
is part of a consolidated group of insurers which utilizes a pooling
arrangement or one hundred percent reinsurance agreement that affects
the solvency and integrity of the certified health plan's reserves and
the certified health plan ceded substantially all of its direct and
assumed business to the pool. A certified health plan has ceded
substantially all of its direct and assumed business to a pool if the
certified health plan has less than one million dollars total direct
plus assumed written premiums during a calendar year that are not
subject to a pooling arrangement and the net income of the business
not subject to the pooling arrangement represents less than five
percent of the certified health plan's net worth. [1995 ¢ 86 § 12.]
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