RCW 53.34.050 Covenants to safeguard and secure bonds and notes.
Any resolution, resolutions, or trust agreements authorizing the
issuance of any bonds or notes of a port district may contain
covenants and agreements on the part of the district to protect and
safeguard the security and payment of such bonds or notes, which shall
be a part of the contract with the owners of such obligations thereby
authorized as to:

(1) Pledging all or any part of the revenues, income, receipts,
profits and other moneys derived by the district issuing such
obligations from the ownership, operation, management, lease, or sale
of any one or more of the projects constructed from the proceeds
thereof to secure the payment of bonds or notes;

(2) The establishment and collection of rates, rentals, tolls,
charges, license, and other fees to be charged by the district and the
amounts to be raised in each year for the services and commodities
sold, leased, furnished, or supplied by any one or more of the
projects established from the proceeds of such obligations, and the
deposit, use, and disposition of the revenues of the district received
therefrom;

(3) The setting aside of reserves or sinking funds for such
obligations, and the deposit, investment, and disposition thereof;

(4) Limitations on the purpose or purposes to which the proceeds
of sale of any issue of bonds or notes then or thereafter issued
payable from the revenues of any such project or projects may be
applied, and pledging such proceeds to secure the payment of such
bonds or notes;

(5) Limitations on the issuance of additional revenue bonds or
notes of the district, the terms and conditions upon which such
additional revenue bonds or notes may be issued and secured, and the
refunding of outstanding or other bonds or notes;

(6) The procedure, if any, by which the terms of any contract
with bond owners may be amended or abrogated, the amount of bonds or
notes the owners of which must consent thereto, and the manner in
which such consent may be given;

(7) Limitations on the amount of moneys derived from any project
or projects to be expended for operating, administrative or other
expenses of the district in connection with any such project or
projects;

(8) The employment of independent auditors and engineers or other
technical consultants to advise and assist the district in the
operation, management, and improvement of any project or projects;

(9) Limitations or prohibitions on rendering free service in
connection with any project or projects;

(10) Specifying conditions constituting events of default and
vesting in one or more trustees including trustees which may be
appointed by the bond owners and note owners, such special rights,
property rights, powers, and duties with respect to the property and
revenues of any project or projects as the commission of the district
may deem advisable the better to secure the payment of such bonds and
notes;

(11) Prescribing conditions controlling the acquisition, sale,
lease, or other disposition of real and personal property used or
useful in connection with any project or projects, the amount and
kinds of policies of insurance to be carried by the district in
connection therewith, and the use and disposition of the proceeds of
policies of insurance; and
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(12) Any other matters of like or different character which in
any way affect the security or protection of bonds or notes of the
district. [1983 ¢ 167 § 135; 1959 ¢ 236 § 5.]

Liberal construction—Severability—1983 c 167: See RCW 39.46.010
and note following.

Certified on 9/1/2023 RCW 53.34.050 Page 2



		2023-11-04T12:41:47-0700
	Electronic transmittal




