
RCW 21.20.450  Administration of chapter—Rules and forms, 
publication—Cooperation with other state and federal authorities. 
(1) The administration of the provisions of this chapter shall be 
under the department of financial institutions. The director may from 
time to time make, amend, and repeal such rules, forms, and orders as 
are necessary to carry out the provisions of this chapter, including 
rules defining any term, whether or not such term is used in the 
Washington securities law. The director may classify securities, 
persons, and matters within the director's jurisdiction, and prescribe 
different requirements for different classes. No rule, form, or order 
may be made unless the director finds that the action is necessary or 
appropriate in the public interest or for the protection of investors 
and consistent with the purposes fairly intended by the policy and 
provisions of this chapter. In prescribing rules and forms the 
director may cooperate with the securities administrators of the other 
states and the securities and exchange commission with a view to 
effectuating the policy of this statute to achieve maximum uniformity 
in the form and content of registration statements, applications, and 
reports wherever practicable. All rules and forms of the director 
shall be published.

(2) To encourage uniform interpretation and administration of 
this chapter and effective securities regulation and enforcement, the 
director may cooperate with the securities agencies or administrators 
of one or more states, Canadian provinces or territories, or another 
country, the securities and exchange commission, the commodity futures 
trading commission, the securities investor protection corporation, 
any self-regulatory organization, any national or international 
organization of securities officials or agencies, and any governmental 
law enforcement or regulatory agency.

(3) The cooperation authorized by subsection (2) of this section 
includes:

(a) Establishing a central depository for licensing or 
registration under this chapter and for documents or records required 
or allowed to be maintained under this chapter;

(b) Making a joint license or registration examination or 
investigation;

(c) Holding a joint administrative hearing;
(d) Filing and prosecuting a joint civil or administrative 

hearing;
(e) Sharing and exchanging personnel;
(f) Sharing and exchanging information and documents; and
(g) Formulating under chapter 34.05 RCW, rules or proposed rules 

on matters such as statements of policy, guidelines, and 
interpretative opinions and releases.  [1994 c 256 s 24; 1993 c 472 s 
15; 1979 ex.s. c 68 s 33; 1979 c 158 s 86; 1975 1st ex.s. c 84 s 25; 
1959 c 282 s 45.]

Findings—Construction—1994 c 256: See RCW 43.320.007.
Effective date—1993 c 472: See RCW 43.320.900.
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