RCW 61.34.010 Legislative findings. The legislature finds that
persons are engaging in patterns of conduct which defraud innocent
homeowners of their equity interest or other value in residential
dwellings under the guise of a purchase of the owner's residence but
which is in fact a device to convert the owner's equity interest or
other value in the residence to an equity skimmer, who fails to make
payments, diverts the equity or other value to the skimmer's benefit,
and leaves the innocent homeowner with a resulting financial loss or
debt.

The legislature further finds this activity of equity skimming to
be contrary to the public policy of this state and therefore
establishes the crime of equity skimming to address this form of real
estate fraud and abuse. [1988 ¢ 33 s 1.]
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