RCW 84.12.270 Annual assessment—Sources of information. The
department of revenue must annually make an assessment of the
operating property of all companies. Between the fifteenth day of
March and the first day of July of each year the department must
prepare an initial assessment roll upon which the department must
enter and assess the true and fair value of all the operating property
of each of such companies as of the first day of January of the year
in which the assessment is made. The department must finalize the
assessment roll by the twentieth day of August of each year. For the
purpose of determining the true and fair value of such property the
department of revenue may inspect the property belonging to the
companies and may take into consideration any information or knowledge
obtained by the department from an examination and inspection of such
property, or of the books, records, and accounts of such companies,
the statements filed as required by this chapter, the reports,
statements, or returns of such companies filed in the office of any
board, office, or commission of this state or any county thereof, the
earnings and earning power of such companies, the franchises owned or
used by such companies, the true and fair valuation of any and all
property of such companies, whether operating or nonoperating
property, and whether situated within or outside the state, and any
other facts, evidence, or information that may be obtainable bearing
upon the value of the operating property. However, in no event may any
statement or report required from any company by this chapter be
conclusive upon the department of revenue in determining the amount,
character, and true and fair value of the operating property of such
company. [2017 c 323 s 529; 2001 ¢ 187 s 3; 1997 ¢ 3 s 113
(Referendum Bill No. 47, approved November 4, 1997); 1994 c 301 s 20;
1975 1st ex.s. c 278 s 165; 1961 c 15 s 84.12.270. Prior: 1939 c 206 s
19; 1935 ¢ 123 s 7; 1925 ex.s. c 130 s 43; 1907 c 131 s 8; 1907 c 78 s
7; 1891 c 140 ss 28-31; 1890 p 541 ss 26-33; RRS s 11156-7. Formerly
RCW 84.12.040.]

Tax preference performance statement exemption—Automatic
expiration date exemption—2017 c 323: See note following RCW
82.04.040.

Contingent effective date—2001 c 187: See note following RCW
84.70.010.

Application—2001 c 187: See note following RCW 84.40.020.

Application—Severability—Part headings not law—Referral to
electorate—1997 c 3: See notes following RCW 84.40.030.

Construction—Severability—1975 1lst ex.s. c 278: See notes
following RCW 11.08.160.

Certified on 7/12/2024 RCW 84.12.270 Page 1



		2024-07-14T11:15:35-0700
	Electronic transmittal




