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SYNOPSIS AS ENACTED

Brief Description: Authorizing an additional six-year
industrial development levy.

SPONSORS:Senate Committee on Ways & Means (originally sponsored by
Senators Snyder and Hargrove)

SENATE COMMITTEE ON WAYS & MEANS

HOUSE COMMITTEE ON LOCAL GOVERNMENT

HOUSE COMMITTEE ON REVENUE

BACKGROUND:

All real and personal property in this state is subject to the
property tax every year based on its value unless a specific
exemption is provided by law.

The Constitution limits the amount of property taxes that may
be imposed on an individual parcel of property without voter
approval to 1 percent of its true and fair value, except
levies by port districts and public utility districts.

Port districts are authorized to levy up to $0.45 per $1,000
of assessed value for general port purposes. Port districts
are also authorized to levy up to $0.45 per $1,000 of assessed
value for dredging, canal construction, and land leveling and
filling purposes if approved by a majority vote of the voters
voting on the proposition. In addition, port districts that
have adopted a comprehensive scheme of harbor improvements and
industrial developments are authorized to levy, for 12 years
only, up to $0.45 per $1,000 of assessed value for these
industrial development purposes. To impose this levy for more
than six years, the port district must provide notice to
voters in the district of such an intent in the first year in
which the second six-year levy is to be made. If a petition
is received by the county auditor within 90 days with
signatures at least equal to 8 percent of the votes cast in
the district in the last gubernatorial election, the
proposition must be referred to the people at a special
election and the levy can only be made if approved by a
majority of the votes.

SUMMARY:

A third six-year industrial development levy is authorized for
a port district bordering on the Pacific Ocean if a majority
of the voters approve.
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VOTES ON FINAL PASSAGE:

Senate 26 20
House 94 1 (House amended)
Senate (Senate refused to concur)
House (House refused to recede)
Senate 33 10 (Senate concurred)

EFFECTIVE: June 9, 1994
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