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SENATE BI LL 5109

Passed Legislature - 1997 Regul ar Sessi on
St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on
By Senators Roach and Johnson

Read first tine 01/ 15/97. Referred to Commttee on Law & Justi ce.

AN ACT Relating to the dissolution of limted liability conpanies
caused by the | oss of nenbers; and anendi ng RCW 25. 15. 270.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW25.15.270 and 1996 ¢ 231 s 9 are each anended to read
as follows:

Alimted liability conpany is dissolved and its affairs shall be
wound up upon the first to occur of the follow ng:

(1) The dissolution date, if any, specifiedinalimted liability

conpany agreenment. |If a date is not specified in the agreenent or the
agreenent does not specify perpetual existence, then the dissolution
date is thirty years after the date of formation. | f a dissolution

date is specified in the agreenent, it is renewable by consent of al
t he nenbers;

(2) The happening of events specified in a limted liability
conpany agreenent;

(3) The witten consent of all nenbers;

(4) An event of dissociation of a nenber, unless the business of
the limted liability conpany is continued either by the consent of al
the remaining nenbers within ninety days follow ng the occurrence of
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any such event or pursuant to a right to continue stated inthelimted
liability conpany agreenent;

(5 The entry of a decree of judicial dissolution under RCW
25.15. 275; or

7)) The expiration of two years after the effective date of
di ssolution under RCW 25.15.285 wthout the reinstatenent of the

limted liability conpany.

Passed the Senate February 21, 1997.

Passed the House April 8, 1997.

Approved by the Governor April 15, 1997.

Filed in Ofice of Secretary of State April 15, 1997.
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