
6192
Sponsor(s): Senators Sellar, Snyder and Winsley; by request of
State Investment Board

Brief Title: Providing for the operation of the state investment
board.

SB 6192 - DIGEST

(DIGEST AS ENACTED)

Provides that the board shall: (1) Consider investments not
in isolation, but in the context of the investment of the
particular fund as a whole and as part of an overall investment
strategy, which should incorporate risk and return objectives
reasonably suited for that fund; and

(2) diversify the investments of the particular fund unless,
because of special circumstances, the board reasonably determines
that the purposes of that fund are better served without
diversifying. However, no corporate fixed-income issue or common
stock holding may exceed three percent of the cost or six percent
of the market value of the assets of that fund.


