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SENATE BI LL 6232

St ate of WAshi ngt on 59th Legislature 2006 Regul ar Sessi on
By Senators Kei ser and Thi baudeau; by request of Insurance Conm ssi oner

Read first time 01/09/2006. Referred to Conmttee on Health & Long-
Term Car e.

AN ACT Relating to health carrier information; and adding a new
section to chapter 48.43 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 48.43 RCW
to read as foll ows:

(1) Each health carrier offering a health benefit plan shall submt
to the comm ssioner on or before March 1st of each year a report that
cont ai ns:

(a) The following information for the preceding year that 1is
derived fromthe carrier's annual statement, including the exhibit of
premuns, enrollnments, and utilization for its Washi ngton busi ness, and
the additional data to the annual statenent. The information nust be
showmn for five categories, total, individual contracts, small group
contracts, and large group contracts (excluding governnment contracts),
and governnent contracts:

(1) The total nunber of nenbers;

(1i) The total anount of revenue;

(ii1) The total amount of hospital and nedical paynents;
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(iv) The nmedical loss ratio, that is conputed by dividing the tota
anmount of hospital and nedical paynents by the total anount of
revenues;

(v) The average anount of prem uns per nenber per nonth; and

(vi) The percentage change in the average prem um per nenber per
mont h, neasured fromthe previous year; and

(b) The follow ng aggregate financial information for the preceding
year that is derived fromthe carrier's annual statenent:

(1) The total amount of cl ai m adjustnent expenses;

(ii) The total amount of general adm nistrative expenses, including
identification of the five |largest nonnedical adm nistrative expenses
and the assessnent against the carrier for the Washington state health
i nsurance pool ;

(tit) The total amount of the reserves maintained for unpaid
cl ai ns;

(tv) The total net underwiting gain or |oss;

(v) The carrier's net inconme after taxes;

(vi) Dividends to stockhol ders;

(vii) The net change in capital and surplus from the prior year;
and

(viii) The total anobunt of the capital and surpl us.

(2) Acarrier shall electronically submt the information described
in subsection (1) of this section in a format and according to
instructions prescribed by the comm ssioner.

(3) The conm ssioner shall make the information reported under this
section available to the public through a searchable public web site on
the internet.

~-- END ---

SB 6232 p. 2



	Section 1.

