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S-1699. 2

SENATE BI LL 6095

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on
By Senators Rasnmussen and Schoesl er

Read first time 02/21/2007. Referred to Commttee on Ways & Means.

AN ACT Relating to estate tax deductions for certain property held
by qualified fam/ly-owned businesses; and adding a new section to
chapter 83.100 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 83.100 RCW
to read as foll ows:

For the purposes of determ ning the Washington taxable estate, a
deduction is allowed fromthe federal taxable estate for the val ue of
qualified famly-owned business interests of the decedent. Thi s
deduction applies only if the qualified fam |y-owned business interest
is acquired by any qualified heir from or passed to any qualified heir
from the decedent, within the nmeaning of RCW 83.100.046(2) and the
decedent was at the tinme of his or her death a citizen or resident of
the United States. Only property in the federal taxable estate and not
deducti bl e under RCW 83. 100.046 may be deducted under this section
For the purposes of determning the deduction anount, the value of
property is its value as used to determine the value of the gross
estate. For purposes of this section, the follow ng definitions apply:
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(1) "Qualified fam|y-owned busi ness interest” has the sane neani ng
as in 26 US.C Sec. 2057(e) of the federal internal revenue code as it

exi sts on January 1,

(2) "Qualified heir"

2057(i) of the federal
2003.
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2003.

i nt er nal

has the sane neaning as in 26 U S C Sec.

revenue code as it exists on January 1,
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