
HB 1784-S - DIGEST
(DIGEST AS ENACTED)

Deletes limitations on the investment of certain state
moneys.

Declares an intent to clarify state law to permit equity
investment of higher education permanent funds even if there
is a decline in the value of a permanent fund due to market
changes. It is not the intent of the legislature to change the
requirement that unless otherwise allowed by law the principal
amounts in the higher education permanent funds are to be held
in perpetuity for the benefit of the designated institutions
and future generations, and that only the earnings from a
higher education permanent fund may be appropriated to support
the benefited institution.

Declares that this act takes effect if the proposed
amendment to Article XVI of the state Constitution regarding
investment of certain state moneys is validly submitted to and
is approved and ratified by the voters at the next general
election. If the proposed amendment is not approved and
ratified, this act is void in its entirety.


