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ENGRCSSED HOUSE BI LL 1167

State of WAshi ngton 61st Legislature 2009 Regul ar Session
By Representatives Hasegawa, Kenney, Sinpson, Chase, and Santos

Read first tinme 01/14/009. Referred to Commttee on Financial
Institutions & | nsurance.

AN ACT Relating to the |inked deposit program creating new
sections; and providing an expiration date.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW_ SECTION. Sec. 1. The legislature finds that the 1inked
deposit program is not accessible to many certified small businesses
that the programwas created to serve. The legislature further finds
that the increased involvenent of comunity devel opnent financial
institutions in the |I|inked deposit program could increase the
participation of these small businesses. The legislature intends that
the office of mnority and wonen's busi ness enterprises report to the
| egislature with an analysis of barriers faced by certified small
busi nesses that are currently not able to participate in the I|inked
deposit program and nmake recomendations on how to overcone those
barriers.

NEW SECTI ON. Sec. 2. By Decenber 1, 2009, the office of mnority
and wonen' s business enterprises shall, in consultation with the state
treasurer and wthin existing resources, submt a report wth
recommendations to the | egislature that addresses the foll ow ng i ssues:

p. 1 EHB 1167



©O© 00 N O Ol WDN P

e e e e
oo NOoO” o A WDN R O

=
(o]

(1) The availability of sources of capital for certified borrowers,
i ncludi ng the anmounts and interest rates for that capital;

(2) The loans that are not being funded for certified borrowers
under the current program and why those | oans are not bei ng funded,

(3) The availability of other sources of capital in the marketpl ace
for those nonfunded | oans of certified borrowers, including the amounts
and interest rates for that capital;

(4) VWhether there are other institutions that may be willing to
make those loans that are currently not being nmade to certified
borrowers under the program

(5) Whether the program could be nodified to encourage |enders to
make those loans that are not currently being nmade to certified
borrowers and whet her the cost of those | oans would be a barrier;

(6) Areview of how other states seek to increase access to capital
for borrowers that traditionally |ack access to capital; and

(7) The role community devel opnent financial institutions could
play in mtigating the cost of lending to certified borrowers who are
not currently being served by the program

NEW SECTION. Sec. 3. This act expires July 1, 2010.

~-- END ---
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