1024-S2

Sponsor(s): House Committee on Finance (originally sponsored by
Representatives Van Luven, Foreman, B. Thomas, Lisk, Horn,
Chandler, Casada, Dyer, Ballasiotes, Silver, Cooke, Brumsickle,
Carlson, Sehlin, Sherstad, Dellwo, Benton, Skinner, Kremen,
Hargrove, Costa, Delvin, Schoesler, Buck, Johnson, Thompson,
Beeksma, Goldsmith, Radcliff, Hickel, Backlund, Crouse, Cairnes,
Elliot, Reams, Pennington, Mastin, Mitchell, Conway, Quall, Ogden,
Chappell, Regala, G. Fisher, Basich, Grant, Campbell, Smith,
Robertson, Honeyford, Pelesky, Hankins, Koster, Lambert, D.
Schmidt, Mulliken, Boldt, McMorris, Clements, Fuhrman, Sheldon, L.
Thomas, Huff, Mielke, Talcott, McMahan, Stevens, Morris and Hymes)

Brief Description: Providing tax exemptions for manufacturing and
processing.

HB 1024-S2.E - DIGEST
(AS OF HOUSE 2ND READING 3/8/95)

Declares an intent to stimulate the development of new
businesses and the expansion or modernization of existing
businesses by removal of tax policy barriers.

Provides that sales and use taxes shall not apply to machinery
and equipment used directly in a manufacturing process or in
pollution control efforts required by federal or state laws.

Extends the exemption to research and development endeavors.

Establishes circumstances when deferred taxes need not be
repaid.

Repeals RCW 82.61.020, 82.61.040, 82.63.040, and 82.63.050.



