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5286-S AM5 LOVE HOEM 001

SSB 5286 - S AMD - 134
By Senators Lovel and and Snyder

NOT ADCPTED 3/ 13/ 97

Stri ke everything after the enacting clause and insert the
fol | ow ng:

"Sec. 1. RCWB84.36.070 and 1974 ex.s. ¢ 118 s 1 are each anended
to read as foll ows:

The follow ng intangi ble property shall be exenpt fromad val orem
t axati on:

(1) Al moneys and credits including nortgages, notes, accounts,
certificates of deposit, tax certificates, judgnents, state, county and
muni ci pal bonds and warrants and bonds and warrants of other taxing
districts, bonds of the United States and of foreign countries or
political subdivisions thereof and the bonds, stocks or shares of
private corporations((+)) .

(2) Private nongovernnental personal service contracts ((e+r)).
private nongovernmental athletic or sports franchises, or private
nongovernnental athletic or sports agreenents provided that ((sueh))
the contracts, franchises or agreenents do not pertain to the use or
possessi on of tangi bl e personal or real property or to any interest in
t angi bl e personal or real property; and

(3) Trademarks, trade nanes, brand nanes, patents, copyrights, and
trade secrets, licenses, permts, core deposits of financial
institutions, nonconpete agreenents, custoner |lists, patient lists,
favorable contracts, favorable financing agreenents, reputation,
exceptional managenent, prestige, good nane, trained workforce, or
integrity of a business.

NEW SECTI ON. Sec. 2. If any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

NEW SECTI ON. Sec. 3. This act is effective for taxes levied for
collection in 1998 and thereafter.”
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SSB 5286 - S AMD - 134

By Senators Lovel and and Snyder
NOT ADOPTED 3/ 13/ 97

On page 1, line 1 of the title, after "property;"” strike the
remai nder of the title and i nsert "anmendi ng RCW84. 36. 070; and creating
a new section."”



