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BACKGROUND:BACKGROUND:BACKGROUND:

Various lawsestablish procedures forhandling lost orunclaimed property indifferent
situations. Property foundby private citizens ishandled differently fromthatfound
by lawenforcement officers suchascity police, state patrol, orcountysheriff. Other
procedures governthehandling ofunclaimed property heldby museums orhistorical
societies. Unclaimedintangible property isalsohandleddifferently.

Any personwho, as a private citizen, finds property whose owner isunknown and
who wishes to claimthe property, must first report the findto the chieflaw
enforcement officer ofthegovernmental entity where theproperty was found.The
finder must thenundertake a series ofprescribed stepstofind theowner. The chief
law enforcement officer may require thefinder tosurrender theproperty whilethese
stepsare beingundertaken.Once the requirements have been met, the found
property may be released tothefinder. Iftheproperty isvaluedatmore than$25,
thefinder must also paya feetothetreasurer ofthegovernmental entity handling the
foundproperty. Thatfeeiseither $5, or10 percent of theappraised valueof the
property, whichever isgreater.

SUMMARYSUMMARYSUMMARY

The handling feepaidby a private citizen toclaim foundproperty valued atmore than
$25 ischangedtoa flat feeof$5. No changeismade tothehandling ofother found
orunclaimed property.

FISCAL NOTE: Requested1/27/97.FISCAL NOTE:FISCAL NOTE:

EFFECTIVEDATE: Ninety daysafter adjournment ofsession inwhichbill ispassed.EFFECTIVEDATE:EFFECTIVEDATE:


