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Brief Description: Allowing commercial property casualty polices to be issued prior toBrief Description:Brief Description:
filing the form or rate with the insurance commissioner.

______________________________________________________________________________

BACKGROUND: Under current law, an insurer must file its forms and rates with theBACKGROUND:BACKGROUND:
office of the Insurance Commissioner before using the forms and rates. After receiving
the filing, the commissioner has a 30-day period to review it. The commissioner may
extend the 30-day period for an additional 15 days if the commissioner notifies the
insurance company of the extension within the 30-day waiting period. A filing meets the
requirements of the law unless it is disapproved by the commissioner within the 30-day
waiting period, or during the 15-day extension.The commissioner can withdraw
approval at any time for cause after a hearing and other requirements are met.

SUMMARY: Commercial property casualty policies may be issued prior to filing theSUMMARY:SUMMARY:
rates and forms with the commissioner. Commercial property casualty rates and forms
must be filed within 30 days of issuing the policies. Within 30 days after receiving the
filing, the commissioner may disapprove the filing. If the filing is disapproved, the
commissioner must give notice to the company of its failure to meet the requirements
under the law. The notice must also state when the filing is no longer effective. The
commissioner is permitted to extend the 30-day period an additional 15 days if notice is
given to the insurer prior to expiration of the 30-day period. The disapproval of the
filing does not affect any contract issued prior to the date when the commissioner states
the filing is no longer effective. If a hearing is held because the commissioner rejects
the filing, the burden of proof is on the commissioner to show how the filing failed to
meet the legal requirements for approval.

Fiscal Note: Not requested.Fiscal Note:Fiscal Note:
Effective Date: Ninety days after adjournment of session in which bill is passed.Effective Date:Effective Date:
Rulemaking: No specific authority.Rulemaking:Rulemaking:


