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SUBSTI TUTE SENATE BI LL 5112

Passed Legislature - 1997 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senate Commttee on WAays & Means (originally sponsored by Senators
Cke and W nsl ey)

Read first tine 02/ 12/97.

AN ACT Relating to interest on property tax refunds; anmendi ng RCW
84.69.100; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB84.69.100 and 1989 ¢ 14 s 6 are each anmended to read
as follows:

Ref unds of taxes made pursuant to RCW 84.69. 010 through 84. 69. 090
shall include interest from the date of collection of the portion
refundabl e ((er—Ffrem—the—date—of—clatmfor—refund—whichever—s
tater)): PROVIDED, That refunds on a state, county, or district w de
basi s shall not conmence to accrue interest until six nonths foll ow ng
the date of the final order of the court. No witten protest by
i ndi vi dual taxpayers need to be filed to receive a refund on a state,
county, or district w de basis. The rate of interest shall be the
equi val ent coupon issue yield (as published by the Board of Governors
of the Federal Reserve System of the average bill rate for twenty-six
week treasury bills as determned at the first bill market auction
conducted after June 30th of the cal endar year preceding the date the
taxes were paid ((er—the—elatmtor—refund—+s—Fed—whichever—is
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tater)). The departnent of
by rule.

NEW_ SECTI ON. Sec. 2.
January 1, 1998.

revenue shal

adopt this rate of interest

This act applies to clainms nade after

Passed the Senate March 11, 1997.

Passed the House Apri

9, 1997.

Approved by the Governor April 19, 1997.
Filed in OOfice of Secretary of State April 19, 1997.
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