1447-S
Sponsor(s): House Commttee on Finance (originally sponsored by
Represent ati ves Robertson, L. Thomas, C enents, Kastama and Cooke)

Brief Title: Providing tax exenptions related to thoroughbred
hor ses.

HB 1447-S - DI GEST
(DI GEST AS PASSED LEQ SLATURE)

Aut hori zes tax exenptions related to thoroughbred horses.

Decl ares that chapter 82.04 RCW does not apply to anmounts
received for racing, raising, riding, exercising, groom ng,
breedi ng, training, or selling thoroughbred race horses, including
but not limted to anbunts received from purse w nnings or awards.

VETO MESSAGE ON HB 1447-S
April 3, 1998
To the Honorabl e Speaker and Menbers,
The House of Representatives of the State of Washi ngton
Ladi es and Gentl enen:

| amreturning herewith, w thout ny approval, Substitute House
Bill No. 1447 entitl ed:

"AN ACT Relating to tax exenptions related to thoroughbred

hor ses; "

SHB 1447 woul d exenpt from the business and occupations tax
all anpunts received for "racing, raising, riding, exercising
groom ng, breeding, training, or selling thoroughbred race horses,
including but not limted to anmounts received from purse w nni ngs
or awards."

Under this bill, essentially all activity related to
t hor oughbred race horses woul d be exenpt fromtax. Wile | agree
w th assisting and encouraging industries that may be struggling,
this bill wuld go too far. The industry would pay no general
busi ness tax for the governnent services it receives. For those
with gross incone below $24,000, who may have the hardest tine
payi ng taxes, there is already a 100% B&0O t ax exenpti on

For these reasons, | have vetoed Substitute House Bill No.
1447 in its entirety.

Respectful ly submtted,
Gary Locke
Gover nor



