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BACKGROUND:

TheOpenPublicRecordsAct(RCW42.17),commonlyknownasthe PublicDisclosureLaw,makesallpublic
documentssubjecttoreleasebyrequest.Numerousexemptionstothe publicdisclosurerequirementare
codifiedin statute.Someexemptionsrelatetorecordscontainingpersonalinformationandproprietary
businessinformation.Stateandlocalgovernmentsarerequiredtomakerecordsnotspecificallyincluded
withina statutoryexemptionavailablefor publicinspectionandcopying.

TheWashingtonStateInvestmentBoard(SIB)wascreatedin 1981,andis responsiblefor safeguardingand
investingpublictrustfundsandretirementfunds.Financialandcommercialinformationsuppliedtothe SIBis
exemptfromthePublicRecordsActwhentheinformationrelatestoinvestmentofpublictrustfundsor
retirementfunds,andwhendisclosurewouldresultin losstosuch fundsorin privatelosstoinformation
providers.

SUMMARY:

Theopenpublicrecordsexemptionrelatingtothe StateInvestmentBoardis expandedtoincludefinancial,
commercial,orother relatedinformationabouta privateentity’sbusinessoperationwhentheinformation
relatestothe investmentofpublictrustfundsorretirementfunds,ortothe provisionsofinvestment
managementorconsultingservices,andwhenthe disclosurecouldresultin losstothe funds,lossofan
investmentopportunity,orprivatelosstothe informationproviders.

FISCALNOTE:Notrequested.

EFFECTIVEDATE:Ninetydaysafteradjournmentofsessionin whichbill is passed.


