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HOUSE BI LL 1149

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Representatives Sullivan, Kastama, Lantz, Gonbosky, Rockefeller,
Linville, Conway, Murray, H Somrers and Wl fe

Read first time 01/15/1999. Referred to Committee on Financial
I nstitutions & | nsurance.

AN ACT Rel ating to accounting standards under the insurance code;
adding a new section to chapter 48.05 RCW adding a new section to
chapter 48.36A RCW and adding a new section to chapter 48.43 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 48.05 RCW
to read as foll ows:

The i nsurance conm ssi oner shall adopt by rul e accounti ng standards
for insurer financial statenents that are substantially simlar to the
codification of statutory accounting principles as adopted by the
nati onal associ ation of insurance conm ssioners. Contrary provisions
of this title, particularly in chapters 48.12 and 48.13 RCW shall
prevail over the statutory accounting principles adopted by the
nati onal association of insurance conm ssioners. The rule shall 1ist
di fferences between the rule and the statutory accounting principles

adopted by the national association of insurance conmm ssioners. The
comm ssioner shall wupdate the rule periodically as necessary to
mai ntai n substantial simlarity to the statutory accounting principles
adopt ed by the national association of insurance conmm ssioners.
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NEWSECTION. Sec. 2. A newsectionis added to chapter 48. 36A RCW
to read as foll ows:

The i nsurance conm ssi oner shall adopt by rul e accounti ng standards
for fraternal benefit society financial statenents that are
substantially simlar to the codification of statutory accounting
principles as adopted by the national association of insurance
conmmi ssi oners. Contrary provisions of this title, particularly in
chapters 48.12 and 48.13 RCW shall prevail over the statutory
accounting principles adopted by the national association of insurance
comm ssioners. The rule shall list differences between the rule and
t he statutory accounting princi ples adopted by the nati onal associ ation
of insurance comm Ssioners. The comm ssioner shall update the rule
periodically as necessary to maintain substantial simlarity to the
statutory accounting principles adopted by the national association of
I nsurance comm Ssi oners.

NEW SECTION. Sec. 3. A new section is added to chapter 48.43 RCW
to read as foll ows:

The i nsurance conm ssi oner shall adopt by rul e accounti ng standards
for health carrier financial statenents that are substantially simlar
to the codification of statutory accounting principles as adopted by
the national association of insurance conm sSioners. Contrary
provisions of this title, particularly in chapters 48.12 and 48. 13 RCW
shal | prevail over the statutory accounting principles adopted by the
nati onal association of insurance conm ssioners. The rule shall 1|ist
di fferences between the rule and the statutory accounting principles
adopted by the national association of insurance conmm ssioners. The
comm ssioner shall wupdate the rule periodically as necessary to
mai ntai n substantial simlarity to the statutory accounting principles
adopt ed by the national association of insurance conmm ssioners.

~-- END ---
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