6535

Sponsor(s): Senators Wnsley, Fraser, Long, Franklin, Bauer,
Honeyford, Jacobsen, Fairley, Goings, Rasnussen, Patterson, Eide,
Kohl - Wl | es, Stevens, B. Shel don, Gardner and Costa; by request of
Joint Commttee on Pension Policy

Brief Description: Increasing nmenber involvenent in and know edge
of the retirenent systens.

SB 6535 - DI GEST

Provides that, beginning in 2001 and every four years
thereafter, the department shall convene a task force conprised of
representatives of the departnent, the office of the state actuary,
the state i nvestnent board, the office of financial managenent, the
office of the state auditor, and the advisory commttee to the
depart nent. This task force shall review all the major reports
prepared by state agencies concerning the state retirenent systens
and exam ne the best practices fromother states. The goals of the
task force are to determ ne what information needs to be reported
and to seek ways to: Pronmote nore effective nonitoring of the
public retirenment systens, streanline reporting, beconme nore
efficient in the production and distribution of the information,
m nim ze redundancies and confusion, and nmaximze the public’'s
investnment in these reports. The task force shall report by the
end of QOctober in each year the task force is convened to the
state pension oversight board with their reconmmendations for
changi ng and consolidating these reports. Any changes in current
state law that nmay be required to acconplish these recommendati ons
shal | be not ed.



