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ENGROSSED SENATE BI LL 5014

AS AMENDED BY THE HOUSE
Passed Legislature - 2003 Regul ar Session
St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Senator Honeyford

Read first time 01/13/2003. Referred to Commttee on Natural
Resources, Energy & Water.

AN ACT Relating to public water projects; reenacting and anendi ng
RCW 43. 79A.040; adding a new section to chapter 43.155 RCW and
decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEWSECTION. Sec. 1. A newsection is added to chapter 43. 155 RCW
to read as foll ows:

(1) A subaccount is created in the public works assistance account
to receive noney to fund the follow ng projects: (a) Water storage
projects; and (b) water systens facilities.

(2) The projects listed in subsection (1) of this section nust
conply with the conpetitive bid requirenments of RCW 43. 155. 060.

(3) The subaccount created in subsection (1) of this section shal
receive anounts appropriated to it for purposes of distributing these
nmoneys as grants for water storage projects and water systens
facilities projects as provided in the appropriation and this section.
This subaccount shall be admnistered by the board and shall be
separate from the other prograns managed by the board under this
chapter.
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(4) The subaccount created in this section shall be known as the
wat er storage projects and water systens facilities subaccount of the
public works assi stance account.

*Sec. 2. RCW 43.79A.040 and 2002 ¢ 322 s 5, 2002 ¢ 204 s 7, and
2002 ¢ 61 s 6 are each reenacted and anmended to read as foll ows:

(1) Money in the treasurer's trust fund may be deposited, invested,
and reinvested by the state treasurer in accordance wth RCW 43. 84. 080
in the sane manner and to the sane extent as if the noney were in the
state treasury.

(2) Al incone received frominvestnent of the treasurer's trust
fund shall be set aside in an account in the treasury trust fund to be
known as the investnent inconme account.

(3) The investnent inconme account may be utilized for the paynent
of purchased banking services on behalf of treasurer's trust funds
i ncl udi ng, but not limted to, depository, saf ekeepi ng, and
di sbursenent functions for the state treasurer or affected state
agencies. The investnent incone account is subject in all respects to
chapter 43.88 RCW but no appropriation is required for paynents to
financial institutions. Paynents shall occur prior to distribution of
earnings set forth in subsection (4) of this section.

(4)(a) Monthly, the state treasurer shall distribute the earnings
credited to the investnment incone account to the state general fund
except under (b) and (c) of this subsection.

(b) The following accounts and funds shall receive their
proportionate share of earnings based upon each account's or fund's
average daily balance for the period: The Washington prom se

scholarship account, the college savings program account, the
Washi ngton advanced college tuition paynent program account, the
agricultural local fund, the Anerican Indian scholarship endowrent
fund, the basic health plan self-insurance reserve account, the
Washi ngton state conbined fund drive account, the \Washington
i nternational exchange schol arship endowrent fund, the devel opnenta
disabilities endowent trust fund, the energy account, the fair fund,
the fruit and vegetable inspection account, the gane farm alternative
account, the grain inspection revolving fund, the juvenile
accountability incentive account, the rural rehabilitation account, the
stadium and exhibition center account, the youth athletic facility
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account, the self-insurance revolving fund, the sulfur dioxide
abatenent account, the water storage projects and water systens
facilities subaccount of the public works assistance account, and the
children's trust fund. However, the earnings to be distributed shal
first be reduced by the allocation to the state treasurer's service
fund pursuant to RCW 43. 08. 190.

(c) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account's or
fund's average daily bal ance for the period: The advanced right of way
revolving fund, the advanced environnmental mtigation revolving

account, the city and county advance right-of-way revolving fund, the
federal narcotics asset forfeitures account, the high occupancy vehicle

account, the 1ocal rail service assistance account, and the
m scel | aneous transportati on prograns account.
(5 In conformance with Article Il, section 37 of the state

Constitution, no trust accounts or funds shall be allocated earnings
wi thout the specific affirmative directive of this section.

*Sec. 2 was vetoed. See nmessage at end of chapter.

*NEW SECTION. Sec. 3. This act is necessary for the immediate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i edi at el y.

*Sec. 3 was vetoed. See nessage at end of chapter.
Passed by the Senate April 22, 2003.
Passed by the House April 10, 20083.
Approved by the Governor My 16, 2003, with the exception of
certain itens that were vetoed.
Filed in Ofice of Secretary of State May 16, 2003.

Not e: Governor's explanation of partial veto is as follows:

"I amreturning herewith, w thout ny approval as to sections 2 and 3,
Engrossed Senate Bill No. 5014 entitled:

"AN ACT relating to public water projects;"

This bill creates a subaccount within the Public Wrks Assistance
Account to distribute grants for water storage projects and water
system facilities.

Section 2 anends RCW 43.79A.040, wth the intent that the new

subaccount would retain its proportionate share of investnent
i ncone. However, this section of law is related to the Treasurer's
trust funds, and the Public Wrks Assistance Account is not a trust
f und. Additionally, this section conflicts with the provisions of

Chapter 150, Laws of 2003, which transfers the investnment inconme of
the Public Wrks Assistance Account to the Comrunity Econonic
Revitalization Program
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Section 3 contains an energency clause. Gven that there is no
suppl enental budget funding available in the current biennium there
is no rationale for having this |law take effect inmediately.

For these reasons, | have vetoed sections 2 and 3 of Engrossed Senate
Bill No. 5014.
Wth the exception of sections 2 and 3, Engrossed Senate Bill No.

5014 is approved.”
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