5364-S

Sponsor(s): Senate Committee on Economic Development (originally
sponsored by Senators Zarelli, T. Sheldon, Regala, B. Sheldon,

Winsley, McAuliffe, Hale and Rasmussen; by request of Governor
Locke)

Brief Description: Promoting economic development and community
revitalization.

SB 5364-S - DIGEST
(SUBSTITUTED FOR - SEE 3RD SUB)

Recognizes that the state as a whole benefits from investment
in public infrastructure because it promotes community and economic
development. Public investment stimulates business activity and
helps create jobs; stimulates the redevelopment of brownfields and
blighted areas in the inner city; lowers the cost of housing; and
promotes efficient land use.

Finds that these activities generate revenue for the state and
that it is in the public interest to invest in these projects
through a credit against the state sales and use tax to those local
governments that can demonstrate the expected returns to the state.



