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SUBSTI TUTE SENATE BI LL 5092

Passed Legislature - 2005 Regul ar Session
State of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on

By Senate Commttee on Agriculture & Rural Econom c Devel opnent
(originally sponsored by Senator Jacobsen)

READ FI RST TI ME 02/ 24/ 05.

AN ACT Rel ating to the beginning farners | oan program adding a new
section to chapter 43.180 RCW and creating a new section.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:
NEW SECTION. Sec. 1. The legislature finds that there are a

significant nunber of people from both urban and rural areas of the
state with the training, expertise, and interest in initiating a

livelihood in farmng but who lack the financial resources to get
started. The legislature also finds that the average age of existing
farmers is increasing, the nunber of full-tinme commercial farns is
decreasing, and an increasing concern that there will be insufficient
young peopl e who have both the capability and interest to fulfill the
needs for the next generation.

The legislature finds that there are a significant nunber of new
small farnms in the state and a significant enrollnment in agricultural
courses offered by public conmunity coll eges and universities and the
beginning farnmer program offered by Washington State University
cooperati ve extension.

The purpose of this act is to establish a program to test the
feasibility, interest, and results of a beginning farnmer |oan program
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NEW SECTION. Sec. 2. A new section is added to chapter 43.180 RCW
to read as foll ows:

(1) The conm ssion may devel op and inplenent a programto provide
financing for beginning farmers. In developing the program the
comm ssion shall establish eligibility criteria for financing that wll
enable it to choose applicants who are likely to repay |oans nmade or
acquired by the comm ssion and funded fromthe proceeds of conm ssion
bonds.

(2) The conmm ssion nmay:

(a) Issue revenue bonds as defined in RCW 43.180.020(1) for the
pur pose of financing |loans to beginning farners in accordance with RCW
43. 180. 150;

(b) Do all things necessary to provide for the exenption of
interest on its bonds fromfederal incone taxation; and

(c) Participate fully in federal and other governnental prograns
and take such actions as are necessary and consistent with this chapter
to secure to itself and the people of the state the benefits of those
prograns for beginning farners.

Passed by the Senate March 11, 2005.

Passed by the House April 6, 2005.

Approved by the Governor April 21, 2005.

Filed in Ofice of Secretary of State April 21, 2005.
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