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SUBSTI TUTE HOUSE BI LL 2258

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By House Conmittee on |Insurance, Financial Services & Consuner
Protection (originally sponsored by Representatives Appleton, Kirby,
Roach, Hurst, Santos, Kelley and Si npson)

READ FI RST TI ME 2/ 28/ 07.

AN ACT Relating to studying a database for small |oans; and
creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The director of the departnent of financial
institutions shall study the nerits of inplenmenting a real-tine
database that allows licensees to verify if a consumer has an
outstanding small | oan. The director shall study the cost of a
dat abase, study the inpact of a database upon the privacy of small | oan
custoners, conduct surveys to determne concerns of small |oan
custonmers wth having their borrowing habits nonitored, and eval uate
the effectiveness of a database in |limting the possibility of an
excessi ve nunber of contenporaneous | oans. The director nust provide
the findings of this study to the commttees of the |egislature that
address financial regulation no later than Novenber 30, 2007. The
director may include recommendati ons based upon the study.
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