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HOUSE BI LL 2746

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on
By Representatives Jarrett, Mrris, and Mlintire

Read first tinme 01/16/08. Referred to Commttee on Transportation.

AN ACT Rel ating to the purchasing of fuel; adding a new section to
chapter 35.58 RCW and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The legislature finds and declares that
agencies performng the netropolitan transportation function should
have substantial flexibility in acquiring fuel to obtain predictability
and control of fuel costs, and to maxim ze the use of renewable fuels.
The legislature declares that section 2 of this act is intended to
allow netropolitan nunicipal corporations and counties that have
assunmed the rights, powers, functions, and obligations of netropolitan
muni ci pal corporations under chapter 36.56 RCW to explore and
i npl enent strategies in the performance of the netropolitan
transportation function that are designed to reduce the overall cost of
fuel and mtigate the inpact of market fluctuations and pressure on
both short-termand | ong-term fuel costs.

NEW SECTION. Sec. 2. A new section is added to chapter 35.58 RCW
to read as foll ows:
I n perform ng t he met ropol i tan transportation function,
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met ropol i tan muni ci pal corporations and counties that have assuned the
rights, powers, functions, and obligations of netropolitan nunicipa
corporations under chapter 36.56 RCW may explore and inplenent
strategi es designed to reduce the overall cost of fuel and mtigate the
i npact of market fluctuations and pressure on both short-term and | ong-
termfuel costs. These strategies nmay include, but are not limted to,
futures contracts, hedging, swap transactions, option contracts,
costless collars, and | ong-term storage.

~-- END ---
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