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SENATE BI LL 6272

Passed Legislature - 2008 Regul ar Session
State of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By Berkey, Hobbs, Fairley, Keiser, Kilnmer, MDernott, Kauffman, Kohl -
Wl les, Murray, Shin, Regala, Kline, Spanel, Rasnussen, and Franklin

Read first time 01/14/08. Referred to Commttee on Financial
Institutions & | nsurance.

AN ACT Rel ating to expanding financial literacy through education
and counseling to pronote greater honeownership security; adding new
sections to chapter 43.320 RCW naki ng appropriations; and declaring an
emer gency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 43.320 RCW
to read as foll ows:

The director of financial institutions or the director's designee
shal | :

(1) Dissemnate information to the public concerning the |aws
regulating financial institutions of this state; and

(2) Provide assistance to nenbers of the public in obtaining
i nformati on about financial products.

NEW SECTION. Sec. 2. A new section is added to chapter 43.320 RCW
to read as foll ows:

The director of financial institutions or the director's designee
may establish, admnister, and inplenent financial Iliteracy and
educati on prograns, including but not limted to:
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(1) Education and outreach prograns that assist Washington citizens
of all ages in understanding saving, investing, and budgeting, and
other skills necessary to obtain individual financial independence,
fiscal responsibility, and financial managenent skills.

(2) Counseling, mar ket i ng, and outreach prograns regarding
resi denti al nortgage transactions, nont r adi ti onal or subpri nme
nort gages, predatory |lending practices, or other financial products or
practices in the marketplace relating to homeownership.

The departnent may deliver the prograns in subsections (1) and (2)
of this section using grants, contracts, or interagency agreenents wth
state and | ocal governnents and ot her nongovernnental organizations as
necessary. The departnment may coordi nate these prograns w th ongoi ng
efforts by other public and private sector entities to nmaximze the
prograns' effectiveness.

NEW SECTION. Sec. 3. A new section is added to chapter 43.320 RCW
to read as foll ows:

The director or his or her designee shall convene an interagency
work group to identify current state funded efforts to support
financial literacy, assess whether there are opportunities to create a
centralized location of information regarding these existing state
efforts, and to identify whether there are opportunities for expanding
partnerships with other community entities also providing financial
literacy services. A report of the findings and recomendations of
this interagency work group shall be due to the governor and the
appropriate conmmttees of the |legislature by Decenber 1, 2008.

NEW SECTION. Sec. 4. (1) The sum of seven hundred thousand
dollars, or as nuch thereof as nmay be necessary, is appropriated for
the fiscal year ending June 30, 2008, from the general fund to the
departnment of financial institutions for honmeownership prepurchase
outreach and educati on and postpurchase counseling and support.

(2) The sum of eight hundred thousand dollars, or as nuch thereof
as may be necessary, is appropriated for the fiscal year ending June
30, 2009, from the general fund to the departnent of financial
institutions for honeownership prepurchase outreach and education and
post pur chase counsel i ng and support.
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NEW SECTION. Sec. 5. This act is necessary for the immediate
preservation of the public peace, health, or safety, or support of the
state governnent and its existing public institutions, and takes effect
i mredi atel y.

Passed by the Senate January 18, 2008.

Passed by the House February 6, 2008.

Approved by the Governor February 11, 2008.

Filed in Ofice of Secretary of State February 11, 2008.
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