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SENATE BI LL 5452

AS AMENDED BY THE HOUSE
Passed Legislature - 2009 Regul ar Session
State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By Senators Kauffman, Kohl-Welles, Tom Delvin, Kl ine, Honeyford,
Kilmer, Jarrett, MCaslin, Fraser, Prentice, Shin, and MDernott

Read first time 01/22/09. Referred to Commttee on Financial
I nstitutions, Housing & I nsurance.

AN ACT Rel ating to increasing the debt limt of the housing finance
conmmi ssi on; and anmendi ng RCW 43. 180. 160.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.160 and 2008 ¢ 111 s 1 are each anended to read
as follows:

The total anmount of outstandi ng i ndebt edness of the conm ssion may
not exceed ((#+ve)) six billion dollars at any tinme. The calculation
of outstandi ng i ndebtedness shall include the initial principal anount
of an issue and shall not include interest that is either currently
payable or that accrues as a part of the face anount of an issue
payable at maturity or earlier redenption. Qutstandi ng indebtedness
shall not include notes or bonds as to which the obligation of the
conmm ssi on has been satisfied and di scharged by refunding or for which
paynment has been provided by reserves or otherw se.

Passed by the Senate April 19, 2009.

Passed by the House April 15, 20009.

Approved by the Governor April 30, 2009.

Filed in Ofice of Secretary of State May 1, 2009.
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