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SECOND SUBSTI TUTE SENATE BI LL 6679

AS AMENDED BY THE HOUSE
Passed Legislature - 2010 Regul ar Sessi on
State of WAshi ngton 61st Legislature 2010 Regul ar Session

By Senate Ways & Means (originally sponsored by Senators Kauffnman,
Kast ama, and Shi n)

READ FI RST TI ME 02/ 09/ 10.

AN ACT Relating to the small business export finance assistance
center; anending RCW 43.210.040 and 43.210.050; and adding a new
section to chapter 43.210 RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.210.040 and 1998 ¢ 109 s 3 are each anended to read
as follows:

(1) The small business export finance assistance center forned
under RCW 43.210.020 and 43.210.030 ((shatl—have)) has the powers
granted under chapter 24.03 RCW | n exercising such powers, the center
may:

(a) Solicit and accept grants, contributions, and any other
financial assistance fromthe federal governnent, federal agencies, and
any other sources to carry out its purposes;

(b) Make loans_or provide_ |oan_guarantees_ on_|oans_nade_ by
financial institutions to Washi ngton businesses with annual sales_of
two_hundred _mllion dollars_or_ less for_ the purpose_ of _financing
exports of goods or services by those businesses to buyers in foreign
countries and for the purpose of financing business growh to
accommpdat e_ i ncreased_export sal es. Loans_or | oan_guarantees_nade

p. 1 2SSB 6679. SL



© 00 N O Ol WDN P

W W W W W W WwWwWwWwWwWwWMNDNDNDNDNDNMNDNMDDNMNDNMDNMNMNMDNEPRPPRPEPRPRPRPPRPERPRPERPPRPRE
0O NO O W NPEFP O OOLuNOD O P WNEPEOOMOOWwWNO O owDNDER.Oo

under the_ authority of this section _my_ only be considered upon_a
financial institution's assurance that_ such |loan or |oan guarantee is
ot herwi se not avail abl e;

(c) Provide assistance to businesses with annual sales of two
hundred mllion dollars or less in obtaining | oans and guarantees of
| oans made by financial institutions for the purpose of financing
export of goods or services fromthe state of WAshi ngton;

((€e))) (d) Provide export finance and risk mtigation counseling
to Washington exporters with annual sales of two hundred mllion
dollars or less, provided that such counseling is not practicably
avail able froma Washington for-profit business. For such counseling,
the center nay charge reasonable fees as it determ nes are necessary;

((€))) (e) Provide assistance in obtaining export credit insurance
or alternate fornms of foreignrisk mtigation to facilitate the export
of goods and services fromthe state of Washi ngton;

((€e))) (f) Be available as a teaching resource to both public and
private sponsors of workshops and programs relating to the financing
and risk mtigation aspects of exporting products and services fromthe
state of Washi ngton;

((6)) (9) Devel op a conprehensive inventory of export-financing
resources, both public and private, including information on resource
applicability to specific countries and paynent ternmns;

(((¢)) (h) Contract with the federal governnent and its agencies
to becone a program adm nistrator for federally provided | oan guarant ee
and export credit insurance prograns; and

((h)) (i) Take whatever action may be necessary to acconplish the
pur poses set forth in this chapter.

(2) The center may not use any Washington state funds or funds
whi ch come fromthe public treasury of the state of Washington to nake
| oans or to make any paynent under a | oan guarantee agreenent. Under
no circunstances may the center use any funds received under RCW
43. 210. 050 to make or assist in making any loan or to pay or assist in
payi ng any anount wunder a |oan guarantee agreenent. Debts of the
center shall be center debts only and nay be satisfied only fromthe
resources of the center. The state of Washington shall not in any way
be liable for such debts.

(3) The small business export finance assistance center shall make
every effort to seek nonstate funds for its continued operation.

2SSB 6679. SL p. 2
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(4) The smal | business export finance assistance center nay receive
such gifts, grants, and endowrents from public or private sources as
may be made fromtinme to time, in trust or otherw se, for the use and
benefit of the purposes of the small business export finance assistance
center and expend the sane or any incone therefrom according to the
terms of the gifts, grants, or endowrents.

Sec. 2. RCW43.210.050 and 1998 ¢ 245 s 84 are each anended to
read as foll ows:

(1) The small business export finance assistance center forned
under RCW 43.210.020 and 43.210.030 ((shalt)) nust enter into a

contract under this chapter with the departnent of ((eermmunrty—trade

and—econom-c—develeprent)) commerce or its statutory successor
(2) The contract ((shall)) under subsection (1) of this_section

nust :
(a) Require the center to provide export assistance services((s+

(b) Have a duration of two years((—and-shallh));

(c) Require the center to aggressively seek to fund its continued
operation fromnonstate funds((—Fhe—contract—shall—alse)); and

(d) Require the center to report annually to the departnent on its
success in obtaining nonstate funding. ( (Upen—exptratton—of —the

| o i I I N I :
Nert-hwest-—export—assistance—profeet—shal-—be—automatical by —renewned
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export —asststance —project —provides —export —servieces —to —ndustral
seetors —wthin—the —admnistrative —domain —of —the —\Washingtoen—state
departyent—otl—agricut-ture—) )

NEW SECTION. Sec. 3. A newsectionis added to chapter 43.210 RCW
to read as foll ows:

Subject to the availability of amounts appropriated for this
speci fic purpose, the small business export finance assistance center
nmust :

(1) Develop a rural manufacturer export outreach program in
conjunction with inpact Washington. The program nust provi de outreach
services to rural manufacturers in Washington to inform them of the
i nportance of and opportunities in international trade, and to inform
them of the export assistance prograns available to assist these
busi nesses to becone exporters; and

(2) Devel op export |loan or |oan guarantee prograns in conjunction
with the Washington econom c devel opnent finance authority and the
appropriate federal and private entities.

Passed by the Senate March 9, 2010.

Passed by the House March 3, 2010.

Approved by the Governor March 22, 2010.

Filed in Ofice of Secretary of State March 22, 2010.

2SSB 6679. SL p. 4



	Section 1.
	Section 2.
	Section 3.

