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By Commttee on Community Devel opnent & Housi ng

ADOPTED AND ENGROSSED 4/9/ 11

Strike everything after the enacting clause and insert the
fol | ow ng:

"Sec. 1. RCW 43. 162. 005 and 2007 ¢ 232 s 1 are each anended to
read as foll ows:

(1) The legislature finds that ((Wshi-ngtenr—sinnevation-andtrade—
drven—economy —has—provi-dedtrenendous—opportunittes—for—eitizens—of
the—state—but—that—there—is—no—guarantee—that—globally—conpetitive
Hrns —w-H-—econttnue—to—grow—and—lecate—in—the—state—The—curvrent
econom-c—develeprent —system— s —braghrented —anbig — BB ous — prograib—
couneH-s— — eenters— — and — organtzatiens — wth — Hradegquate — overalt
coordiraton—and—insuietent—gutrdance—butHt+ntothesystemto-ensure

I I : : : _ I :

tHhrere—+s—a—need—for —the —developrent —ol —ecoordinaton —ertterta—Hor
Business—recru-Hrent—expanston-—and—retention—actvi-H-es—carred—out
I I L I e . he i .t he | eais )

in order to achieve long-termgl obal conpetitiveness, prosperity, and
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econom c_opportunity for all the state's citizens, Washington state
must becone the nobst attractive, creative, and fertile investnent
environnent for innovation in the world.

(2) The legislature finds that the state nust take a strategic
approach to fostering an innovation_econony, and that success wll be
driven_by public _and_private sector |eaders who are committed to
devel oping_and_advocating a_shared_vision_and_collaborating_ across
organi zati onal and geographi c_boundaries. The leqgislature therefore
intends to create an econom ¢ devel opnent conmm ssion that will provide
pl anni ng, coordi nation, eval uation, nonitoring, and policy analysis and
devel opnment for the state econom c devel opnent system as a whole, and
advice to the governor and |egislature concerning the state economc
devel opnent system

Sec. 2. RCW43.162.010 and 2007 ¢ 232 s 2 are each anended to read
as follows:

(1) The Washington state economc developnment commssion is
established to ((eversee—the—economec—developrent—strategies—and
pot-etes — o — Hhe — departrent — of — communtty— — trade- — and — economt¢
developrent)) assist the_ governor and_legislature_ by providing
| eadership, direction, and gquidance on_a_ |ong-term and systematic
approach to_econom c developnent that will result in_enduring gl oba
conpetitiveness, prosperity, and_ econom c_opportunity for all the
state's citizens.

(2)(a) The ((Washington state econom c devel opnent commi ssion shal b
constst—of—eleven—voting—renrbers)) conmm ssion consists of twenty-four
nenbers. Fifteen of the nenbers nust be voting nenbers appointed by
the governor as follows: ((SHx)) Eight representatives of the private
sector, one representative of labor from east of the crest of the
Cascade nountains_and_one_representative_ of |abor from west of the
crest of the Cascade_npuntains, one representative of port districts,
one representative of four-year state public higher education, one
representative ((fer)) of state community or technical colleges, one
representative wth_ expertise in_international trade, and one
representative of associ ate devel opnment organi zati ons. The director of
the departnent of ((eemrunrity—trade—anhd—economec—developrent))
commerce, the director of the workforce training and education
coordinating board, the conm ssioner of the enploynent security
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departnent, the secretary of the_ departnent of transportation, the
director of the departnent of agriculture, and the chairs and ranking
mnority nenbers of the standing commttees of the house of
representatives and the senate overseei ng econom ¢ devel opnent policies
((shalt)) nust serve as nonvoting ex officio nenbers.

(b) Menbers may not designate alternates, substitutes, or
surrogat es. However, —nenbers nay participate_ in_a_neeting_ by
conference tel ephone_or simlar conmunications_equi pnent so that all
persons participating in the neeting can hear each other at the sane
time. Participation by that nethod constitutes presence in person at
a neeting.

(c) The chair of the comm ssion ((shat)) nust be a private sector
voti ng nenber selected by the governor with the consent of the senate,
and shall serve at the pleasure of the governor. ((+a——seleecting—the
ehat——the—governor—shal-—seek—a—person—who —understands—the—future
econom ¢ needs of the state and nation and the role the state's
econom ¢ devel opnent- systemhas i neeting t hose needs.

b))) A vice chair nust be elected by nenbers of the conm ssion but
may not be the director of an executive_ branch agency or a nenber _of
the |eqislature. The vice chair nust exercise the duties of the
conm ssion chair in his or her absence.

(d) I'n making the appointnments, the governor ((shatH)) nust consult
with the conmm ssion and with organizations that have an interest in
econom ¢ devel opnent, including, but not Ilimted to, industry
associ ations, |abor organizations, mnority business associations,
econom ¢ devel opnent councils, chanbers of commerce, port associ ations,
tribes, and the chairs of the legislative commttees with jurisdiction
over econom c devel opnent.

((€e))) (e) The nenbers ((shalt)) nust be representative of the
geographic regions of the state, including eastern and central
Washi ngton, as well as represent the ethnic diversity of the state.
Private sector nenbers ((shall)) nust represent existing and energing
i ndustries, small businesses, wonen-owned businesses, and mnority-
owned busi nesses. Menbers of the commssion ((shatHlh)) nust serve
statewide interests while preserving their diverse perspectives, and
((shalt)) nust be recogni zed | eaders intheir fields with denonstrated
experience in econom ¢ devel opnent, innovation, or disciplines rel ated
to econom c devel opnent.
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(3) Menbers appointed by the governor ((shatl)) serve at the
pl easure of the governor for not nore than two consecutive three-year
ternms, except that, as determ ned by the governor, the terns of four of
the appointees on the conmmi ssion on the effective date of this section
expire in 2012, the terns of four of the appointees on the comm ssion
on the effective date of this section expire in 2013, and the terns of
three of the appointees on the comm ssion on the effective date of this
section_expire _in_2014. Thereafter all terns_are for three years
Vacancies nust be filled in_ the sane_ nanner as_ the original
appoi nt nent s.

(4) The conmi ssion may establish commttees as it desires, and may
invite nonmenbers of the conm ssion to serve as conmm ttee nenbers.

(5) The executive director of the comm ssion ((shak)) nust be
appoi nted by the governor with the consent of the ((wvetihrg—rerbers—eof
the)) comm ssion. The salary of the executive director nust be set by
the governor with the consent of the comm ssion. The governor my
dism ss the executive director only with the approval of a majority
vote of the comm ssion. The comm ssion, by a nmjority vote, may
di sm ss the executive director with the approval of the governor. The
conm ssion nust evaluate the performance of the executive director in
a manner consistent wth the process _used by the governor to evaluate
the performance of agency directors.

(6) The comm ssion may adopt ((+ules)) policies and procedures for
its own governance.

NEW SECTION. Sec. 3. A newsectionis added to chapter 43.162 RCW
to read as foll ows:

For the purposes of this chapter, unless the context clearly
requires otherw se, "comm ssion" neans the Washington state econom c
devel opnent conmm ssion created under RCW43. 162. 005.

Sec. 4. RCW43.162.015 and 2007 ¢ 232 s 3 are each anended to read
as follows:

(1) ((Fhe—commssion—shat-—eploy—an—executtve—dtrector—)) The
executive director ((shalH—serve—as—ehief—exeecutive—offiecer—oef—the
comm-sston—and—shall)) of the commission nust serve as_its_chief
executive officer. Subject to_available resources and_in accordance
with comm ssion direction, the executive director nust:
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(a) _Admnister the provisions of this chapter, enploy such
personnel as may be necessary to inplement the purposes of this
chapter, utilize staff of existing operating agencies to the fullest
extent possible, and enploy outside consulting and service agencies
when appropriate( (-

2y . i I I hai Y ccion.

{3) The executive director shall)),

(b) Appoint necessary staff who ((shall—be)) are exenpt fromthe
provi sions of chapter 41.06 RCW The executive director's appointees
((shalt)) serve at the executive director's pleasure on such terns and
conditions as the executive director determ nes but subject to chapter
42.52 RCW

£5))) The executive director shall, subject to the availability of

funds for this purpose, inplenent _a hiring process for_ a_research
manager responsible for managing the data collection, database, and
eval uation functions under RCW43.162.020 and 43.162.025. By Cctober
1, 2011, the_ executive director nust_ neke a_ recommendation_to_the
commission on_a_ qualified candidate to fill the research_ nmanager
position. The conm ssion is responsible for making the final decision
on hiring the research nmanager;

(c) Appoint enployees who are subject to the provisions of chapter
41. 06 RCW and

(d) Contract with additional persons who have specific technica
expertise if needed to carry out a specific, tine-limted project.

(2) The executive director ((shalH—exeretse—suech—additional
poewers)) nust exercise additional authority, other than rule making, as
may be del egated by the comm ssion.

(3) The executive director must develop for conm ssion review and
approval an annual conmi ssion budget and work plan in accordance with
the omni bus appropriations bill approved by the |eqgislature, and nust
present a fiscal report to the comm ssion quarterly for its review and
conment .

(4) The executive director of the conm ssion nust report solely to
the governor and the comm ssioners on natters pertaining to comm SSion
operati ons.
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Sec. 5. RCWA43.162.020 and 2009 ¢ 151 s 9 are each anended to read
as foll ows:

((

B — Concentrate — s —nafor —efHHorts —on— planning- — coordinati-on—
evaluati-on-—poH-cy —analysi-s——and —recomrendi-ng —i-rprovenents —to—the
state-—s—econom-c—developrent—system—ustng——but—not—H-mted—to—the
“Next — Washi-ngton— — plan — and — the — global- — conpetitiveness — counetH-

phan—for—econom-ec— deve#epnen%— +ﬂe+ud+ng but—not—H-mted—to— gea#s—
objecttves—andpriortties—lor—the state—economc—developrent—systent
Fden%kﬁy—Phe—e#enen%s—#eea#—asseekaPe—de¥e+epnenP—e+gan+za%kens—nusP

s%a%e—sys%e#%#e#—eeﬂs+s%eﬂey—Mk%h—%he—s%a%e—eenp%eheHSFve—p#an———lhe
ptan——shalt)) (1) The conm ssion nust concentrate its major efforts on

strategic planning, policy research and analysis, advocacy, evaluation,
and pronoting coordination and coll aboration.

(2) During_each reqgular legislative session, the comm ssion_nust
consult with appropriate legislative conmmttees about the state's
econon ¢ devel opnent needs and opportunities.

(3)(a) By COctober 1st of each even-nunbered year, the conmm ssion
must subnmit to the governor and leqgislature a_biennial conprehensive
statewi de econom c devel opnent strateqgy with a report on progress from
t he previous conprehensive strateqy.

(b) The conprehensive statew de econoni c devel opnent strategy nust
include the industry clusters in the state and the strategic clusters
targeted by the comm ssion for econom c devel opnent efforts. The
comm ssion ((shal+)) nust consult with the workforce training and
education coordinating board and include |abor nmarket and economc
information by the enploynent security departnent in devel oping the
list of clusters and strategic clusters that neet the criteria
identified by the working group convened by the econom c devel opnent
comm ssion and the workforce training and education coordi nati ng board
under chapter 43.330 RCW

(4)(a) In devel opi ng the ((state—conprehenstve—plan—foer—econom—e
developrent)) conprehensive statew de econom c_devel opnent _strat egy,
the commssion ((shalb)) nust wuse, but my not be |imted to:
Econom ¢, |abor market, and populations trend reports in office of
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financial managenent forecasts; the annual state economc climte
report prepared by the economc climte council; joint office of
financi al managenent and enploynent security departnent |abor force,
i ndustry enploynent, and occupational forecasts; the results of
scientifically based outconme evaluations; the needs of industry
associ ations, industry clusters, businesses, and enpl oyees as evi denced
in formal surveys and other input((+

3y —Estabbi-sh—and—maintatn—an—imventory—ol—the—prograns—ol—the

[l
aa alal -
\/

needs—of—the —stater—and—assess—the—extent—to—which—the—econome
devel-ophent —system—and — related — prograns —represent —a — conststent—

Fhe—comm-ssion—may—delegateto—the—executive—director—any—of—the
: ) ¢ ¢ hi Lon)) .
(b) The conmprehensive statew de econom c devel opnent strateqy nay

i ncl ude:

(i) An assessnent of the state's economc vitality:;

(ii) Recomended goals, objectives, and priorities for_ the next
bi ennium and the future,;

(iii) A common_ set of outcones and benchmarks for the econonm c
devel opnent systemas a whol e;

(iv) Recommendations for renpbving barriers and _ pronoting
col l aboration anong participants in the i nnovati on ecosystem

(v) An_inventory of existing relevant prograns_conpiled by the
conmi ssion frommaterials submtted by agencies;

(vi) Recommendations for expanding, discontinuing, or redirecting
exi sting prograns, or addihg new prograns; and

(vii) Recommendations_ of best practices and public and_private
sector roles in_inplenenting the conprehensive statew de economc
devel opnent strat eqgy.

(5 In_developing the biennial statew de_econonm c_ devel opnent
strateqy, plans, inventories, assessnents, and policy research, the
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comm ssion_nust consult, collaborate, and_ coordinate with_ relevant
state agencies, private sector businesses, nonprofit organizations
involved in_econonic_devel opnent, trade_ associations, and_rel evant
| ocal organizations in order to avoid duplication of effort.

(6) State agencies nust cooperate with the conm ssion and provide
information as the conm ssion nay reasonably request.

(7) The_ comm ssion_nust develop a_biennial budget_ request_ for
approval by the office of financial nanagenent. The comm ssion_nust
adopt an annual budget and work plan in accordance with the onnibus
appropriations bill approved by the | eqgislature.

(8)(a) The commi ssion and its fiscal agent nust jointly devel op and
adopt a_nenorandum of understanding to_ outline and establish_ clear
lines of authority and responsibility between themrelated to budget
and adm ni strative services.

(b) The nmenorandum of understandi ng nmay not provide any additi onal
grant of authorities to the comm ssion or the fiscal agent that is not
al ready provided for by statute, nor dimnish any authorities or powers
granted to either party by statute.

(c) Periodically, but not Iess often_ than biannually, the
comm ssion and fiscal agent nust reviewthe nenorandum of under st andi ng
and, if necessary, recommend changes to the other party.

(d) As provided generally under RCW 43.162.015, the executive
director of the conmi ssion nust report _solely to the governor and the
commi ssioners on matters pertaining to comm SSion operations.

(9) To maintain_its_objectivity and_ concentration on_strateqgic
pl anning, policy research and analysis, and evaluation, the conm ssion
may not take an_administrative role in_the delivery of services.
However, subject to available resources_and consistent with its work

plan, the commi ssion or the executive director nmay conduct outreach

activities such as reqgional foruns and best practices sem nars.

(10) The conmm ssion nust evaluate its own perfornance on a requl ar

basi s.

(11) The commission may accept gqgifts, grants, donations
sponsorships, or contributions from any federal, state, or |ocal

governnental agency or program or any private source, and expend the

sane for any purpose consistent wwth this chapter.
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Sec. 6. RCW43.162.025 and 2007 ¢ 232 s 5 are each anended to read
as follows:

(1) Subject to available funds, the Wshington state economc
devel opment conm ssi on may:

(()) (a) Periodically review for consistency with the state
conprehensive plan for econom c devel opnent the policies and plans
established for:

((8))) (i) Business and techni cal assistance by the small business
devel opment  center, the Washington rmanufacturing service, t he
Washi ngton technol ogy center, associ ate devel opnent organi zations, the
depart nment of ((eenmruhity—trade—and—economec—develoeprent)) commerce,
and the office of mnority and wonen- owned busi ness enterpri ses;

((b)y)) (ii) Export assistance by the small business export finance
assi stance center, the international marketing programfor agricultural
comodities and trade, the departnment of agriculture, the center for
i nt ernati onal trade in forest pr oduct s, associ ate devel opnent

organi zations, and the departnment of ((eemmunrtty—trade—and—econom—e
develeprent)) commerce; and

((1)) N Infrastructure developnent by the departnent of
( (eommuntty— —trade —and —econom¢c —developrent)) commerce and the
departnent of transportation; and

((&)) (b)) Review and make recommendations to the office of
financial nanagenent and the legislature on budget requests and
| egi sl ative proposals relating to the state econom c devel opnent system
for purposes of consistency with the state conprehensive plan for
econom ¢ devel opnent ( (+

4y —Advecate—ftor—the—state—economec—develophent —system—and—for

reetng — the — reeds — of — ndustry — assoctatbons— — bndustry — elusters—
bustnesses—and-enployees—
i ))
(2) The Washi ngton state econonic devel opnent conm SSi on nust:
(a) In collaboration with the departnent of comerce and other

partners, develop a plan ((t+e—develoep)) for a consistent and reliable
dat abase on participation rates, costs, program activities, and
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outcones from publicly funded econom c devel opnent progranms in this
state by ((Janvary—3—2011-)) CQOctober 1, 2012;

({ t&—th—coordinati-on—w-th—the—developrent—ol—the—daltabase——the
comm-sston—shath) )

(b) By Cctober 1, 2012, establish standards for data col |l ection and
mai nt enance for providers in the econom c devel opnent system in a
format that is accessible to use by the commssion. The conmm ssion
((shalt)) nust require a m ni mum of common core data to be coll ected by
each entity providing econom c devel opnent services with public funds
and shall develop requirenents for mninmum conmmon core data in
consultation with the economc clinmate council, the office of financial
managenent, and the providers of econom ¢ devel opnent servi ces;

(( b)y—Fhe—ecommssionshalt)) (c) Establish m ni nrumcomon st andards
and nmetrics for program eval uation of econom c devel opnent prograns,
and noni tor such program eval uations; and

((e)—Fhe—commssion—shalt)) (d) Beginning no |later than January
1, 2012, periodically admnister, based on a schedul e established by
the comm ssion, scientifically based outcone evaluations of the state
econom ¢ devel opnent systemincluding, but not l[imted to, surveys of
i ndustry associations, industry cluster associations, and businesses
served by publicly funded econom c devel opnent prograns; matches with
enpl oynent security departnent payroll and wage files; and matches with
departnent of revenue tax files; and

((66))) (e) Evaluate proposals for expenditure fromthe econom c
devel opnent strategic reserve account and reconmend expenditures from
t he account.

(T . ol I ' f the f .
of—this—seet+on—)) (3) The governor or legislature may direct the
commission, fromtine to tinme, to undertake additional research_ and
policy analysis, assessnents, or other special projects related toits
nm ssi on.

Sec. 7. RCW43.162.030 and 2007 ¢ 232 s 7 are each anended to read
as foll ows:

Creation of the ((\Washihrgtonr —state —econome — developrent))
comm ssion ((shatt)) nmay not be construed to nodify any authority or
budgetary responsibility of the governor or the departnent of

{ { comunt-ty—trade—and-—econom-c—developrent) ) comrer ce.
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NEW SECTION. Sec. 8. A newsectionis added to chapter 43.162 RCW
to read as foll ows:

(1) The Washi ngton state econom c devel opnent comm ssion account is
created in the state treasury. All receipts from gifts, grants
donati ons, sponsorships, or contributions under RCW 43.162. 020 nust be
deposited into the account. Mneys in the account may be spent only
after appropriation. Expenditures fromthe account may be used by the
Washi ngton state econom c devel opnent conm ssion only for purposes
related to carrying out the mssion, roles, and responsibilities of the
conmi ssi on.

(2) Whenever any noney, from the federal governnent or from other
sources, that was not anticipated in the budget approved by the
| egi sl ature, has actually been received and is designhated to be spent
for a specific purpose, the executive director nust use the
unanti ci pated recei pts process as provided in RCW43.79. 270 to request
authority to spend the noney.

Sec. 9. RCW43.84.092 and 2010 1st sp.s. c¢ 30 s 20, 2010 1st sp
s c9s 7, 2010 c 248 s 6, 2010 c 222 s 5, 2010 c 162 s 6, and 2010 c
145 s 11 are each reenacted and anended to read as fol |l ows:

(1) Al earnings of investnents of surplus balances in the state
treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury incone account shall be utilized to pay or receive
funds associated wth federal prograns as required by the federal cash
managenent i nprovenent act of 1990. The treasury incone account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash nmanagenent inprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall under RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anobunts due to or
fromthe federal governnent pursuant to the cash nanagenent i nprovenent
act. The office of financial managenent may direct transfers of funds
bet ween accounts as deened necessary to i npl enent the provisions of the
cash nmanagenent inprovenent act, and this subsection. Ref unds or
all ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.
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(3) Except for the provisions of RCW43.84. 160, the treasury incone
account may be utilized for the paynent of purchased banking services
on behalf of treasury funds including, but not limted to, depository,
saf ekeepi ng, and disbursenent functions for the state treasury and
af fected state agencies. The treasury incone account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynents to financial institutions. Payments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shall
credit the general fund with all the earnings credited to the treasury
i nconme account except:

(a) The following accounts and funds shall receive their
proportionate share of earnings based upon each account's and fund's
average daily balance for the period: The aeronautics account, the
aircraft search and rescue account, the budget stabilization account,
the capitol building construction account, the Cedar R ver channel
construction and operation account, the Central WAshi ngton University
capital projects account, the charitable, educational, penal and
reformatory institutions account, the cleanup settlenent account, the
Colunbia river basin water supply devel opnent account, the common
school construction fund, the county arterial preservation account, the
county crimnal justice assistance account, the county sales and use
tax equalization account, the deferred conpensation admnistrative
account, the deferred conpensation principal account, the departnent of
licensing services account, the departnent of retirenment systens
expense account, the developnental disabilities comrunity trust
account, the drinking water assistance account, the drinking water
assistance admnistrative account, the drinking water assistance
repaynment account, the Eastern Washington University capital projects
account, the education construction fund, the education |egacy trust
account, the election account, the energy freedom account, the energy
recovery act account, the essential rail assistance account, The
Evergreen State College capital projects account, the federal forest
revolving account, the ferry bond retirement fund, the freight
congestion relief account, the freight nobility investnent account, the
freight nobility nmultinodal account, the grade crossing protective
fund, the public health services account, the health system capacity
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account, the high capacity transportation account, the state higher
education construction account, the higher education construction
account, the highway bond retirenent fund, the highway infrastructure
account, the highway safety account, the high occupancy toll |anes
operations account, the hospital safety net assessnent fund, the
i ndustrial insurance prem um refund account, the judges' retirenent
account, the judicial retirenent adm nistrative account, the judici al

retirenment principal account, the local |easehold excise tax account,

the | ocal real estate excise tax account, the |ocal sales and use tax
account, the marine resources stewardship trust account, the nedica

aid account, the nobile honme park relocation fund, the notor vehicle
fund, the notorcycle safety education account, the nultiagency
permtting team account, the nmultinodal transportation account, the
muni ci pal crimnal justice assistance account, the nunicipal sales and
use tax equalization account, the natural resources deposit account,

the oyster reserve l|land account, the pension funding stabilization
account, the perpetual surveill ance and mai nt enance account, the public
enpl oyees' retirenent system plan 1 account, the public enployees’

retirement system conbined plan 2 and plan 3 account, the public
facilities construction | oan revolving account beginning July 1, 2004,
the public health supplenental account, the public transportation
systens account, the public works assistance account, the Puget Sound
capital construction account, the Puget Sound ferry operations account,
the Puyallup tribal settlenent account, the real estate appraiser
conm ssion account, the recreational vehicle account, the regional

mobi ity grant program account, the resource nmnagenent cost account,

the rural arterial trust account, the rural Washington | oan fund, the
site closure account, the small city pavenent and si dewal k account, the
special category C account, the special wldlife account, the state
enpl oyees' insurance account, the state enployees' insurance reserve
account, the state investnent board expense account, the state
i nvestnment board commngled trust fund accounts, the state patrol

hi ghway account, the state route nunmber 520 civil penalties account,

the state route nunber 520 corridor account, the supplenental pension
account, the Tacoma Narrows toll bridge account, the teachers'

retirement system plan 1 account, the teachers' retirement system
conbi ned plan 2 and plan 3 account, the tobacco prevention and control

account, the tobacco settlenent account, the transportation 2003
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account (nickel account), the transportation equipnent fund, the
transportation fund, the transportation inprovenent account, the
transportation inprovenent board bond retirenent account, t he
transportation infrastructure account, the transportation partnership
account, the traumatic brain injury account, the tuition recovery trust
fund, the University of Washington bond retirenment fund, the University
of Washi ngton buil ding account, the urban arterial trust account, the
volunteer firefighters' and reserve officers’' relief and pension
principal fund, the volunteer firefighters' and reserve officers

adm ni strative fund, the Washi ngton judicial retirenent system account,
t he Washington | aw enforcenent officers' and firefighters' system plan
1 retirenment account, the Washington |aw enforcenent officers' and
firefighters' systemplan 2 retirement account, the Washi ngton public
safety enployees' plan 2 retirenent account, the Wshington school
enpl oyees' retirenent system conbined plan 2 and 3 account, the
Washington state econonic devel opnent  comm SSion _ account, t he
Washi ngton state health insurance pool account, the Washington state
patrol retirenment account, the Washington State University building
account, the Washington State University bond retirenment fund, the
water pollution control revolving fund, and the Wstern Wshington
Uni versity capital projects account. Earnings derived frominvesting
bal ances of the agricultural permanent fund, the normal school
permanent fund, the permanent comon school fund, the scientific
permanent fund, and the state wuniversity permanent fund shall be
all ocated to their respective beneficiary accounts.

(b) Any state agency that has independent authority over accounts
or funds not statutorily required to be heldin the state treasury that
deposits funds into a fund or account in the state treasury pursuant to
an agreenent with the office of the state treasurer shall receive its
proportionate share of earnings based upon each account's or fund's
aver age daily bal ance for the period.

(5 In conformance with Article Il, section 37 of the state
Constitution, no treasury accounts or funds shall be allocated earnings
W thout the specific affirmative directive of this section.™

Correct the title.
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