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SENATE BI LL 5365
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State of WAshi ngton 62nd Legi sl ature 2011 Regul ar Session
By Senators Nel son and Kohl - Wl | es
Read first tinme 01/21/11. Referred to Cormmittee on Ways & Means.

AN ACT Relating to the purchase of retirenent pension coverage by
certain volunteer firefighters and reserve officers; and adding a new
section to chapter 41.24 RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 41.24 RCW
to read as foll ows:

(1) At any time prior to or upon retiring and prior to receiving
any pension di sbursenents, a participant is allowed to:

(a) Purchase retirenent pension coverage as provided in subsection
(2) of this section for years of service credited prior to their
enroll ment in the pension system and for which reinstatenent of years
of service is not avail abl e under RCW 41. 24. 040; or

(b) Purchase retirenent pension coverage as provided in subsection
(2) of this section for years of service that were |lost due to the
wi t hdrawal of pension fees.

(2) The participant and/or the nunicipality nust nake paynent for
the purchase of retirenent pension coverage by paying the actuarial
value of the resulting benefit increase in a manner defined by the
state board.
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1 (3) Retirenment pension coverage may only be purchased for the
2 period in which service was perfornmed as defined in RCWA41.24.010(9)
3 and in a manner consistent with this section.
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