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SUBSTI TUTE SENATE BI LL 6468

AS AMENDED BY THE HOUSE
Passed Legislature - 2012 Regul ar Sessi on
State of WAshi ngton 62nd Legi sl ature 2012 Regul ar Session

By Senate Ways & Means (originally sponsored by Senators Kilner,
Schoesl er, Tom Mirray, Harper, Conway, and Shin)

READ FI RST TI ME 02/ 07/ 12.

AN ACT Rel ating to policies governing i nvestnents by state research
uni versities; anmendi ng RCW 43. 33A. 150; addi ng a new section to chapter
28B. 10 RCW and providing a contingent effective date.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A newsection is added to chapter 28B. 10 RCW
to read as foll ows:

The boards of regents of the University of Wshington and
Washi ngton State University may each adopt a policy creating an
operating funds investnent account, and may each deposit public noneys
from operating funds not needed for imrediate expenditure into that
i nvestment account. |If a board of regents adopts a policy and deposits
public noneys in an operating funds investnent account, the state
i nvestment board has the full power to invest or reinvest the operating
funds investnent account in a manner consistent with RCW 43. 33A. 140
| ncome derived frominvestnents pursuant to this section shall be for
t he exclusive benefit of and shall be credited to the state university
| ess the applicable allocations to the state investnment board expense
account pursuant to RCW 43. 33A. 160. Each operating funds investnent

p. 1 SSB 6468. SL



w N

©O© 00 N o o b

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

28
29
30
31
32
33

account shall be considered an investnent fund within the neaning of
Article XXI X, section 1 of the state Constitution, for the purpose of
determ ning eligible investnents and deposits of the noneys therein.

Sec. 2. RCW43.33A. 150 and 2007 ¢ 215 s 4 are each anended to read
as follows:

(1) The state investnent board shall prepare witten reports at
| east quarterly summarizing the investnent activities of the state
i nvestnment board, which reports shall be sent to the governor, the
senate ways and neans conmttee, the house appropriations conmttee,
the departnent of retirenment systens, and other agencies having a
direct financial interest in the investnment of funds by the board, and
to other persons on witten request. The state investnent board shal
provide information to the departnent of retirenent systens necessary
for the preparation of nonthly reports.

(2) At least annually, the board shall report on the board's
investnment activities for the departnment of |abor and industries'
accident, nmedical aid, and reserve funds to the senate financial
institutions and i nsurance conmttee, the senate econom ¢ devel opnent
and | abor conmmttee, and the house commerce and |abor commttee, or
appropriate successor committ ees.

(3) At least annually, the board shall report on the board's
i nvestnent activities for the higher education permanent funds to the
house capital budget commttee and the senate ways and neans committ ee.

(4) At least annually, the board shall report_ on_the_ board's
investnent activities for the University of WAshington and Washi ngt on
State University operating funds investnent accounts to the house ways
and neans conm ttee and the senate ways and neans committee.

NEW SECTION. Sec. 3. This act takes effect if the proposed
anendnent to Article XXI X, section 1 of the state Constitution (Senate
Joint Resolution No. 8223) is validly submtted to and is approved and

ratified by the voters at the next general election. |f the proposed
anendnent is not approved and ratified, this act is void in its
entirety.

Passed by the Senate March 6, 2012.

Passed by the House March 2, 2012.

Approved by the Governor March 30, 2012.

Filed in Ofice of Secretary of State March 30, 2012.
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