CERTI FI CATI ON OF ENROLLMENT

SENATE BI LL 5558

Chapter 13, Laws of 2013

63rd Legislature
2013 Regul ar Session

HOUSI NG FI NANCE COWM SSI ON- - DOAN PAYMENT  ASSI STANCE

EFFECTI VE DATE: 04/17/13

Passed by the Senate March 5, 2013
YEAS 48 NAYS 0

BRAD OVEN

Presi dent of the Senate

Passed by the House April 3, 2013
YEAS 59 NAYS 38

FRANK CHOPP

CERTI FI CATE

I, Hunter G Goodman, Secretary of
the Senate of the State of
Washi ngt on, do hereby certify that
the attached is SENATE BILL 5558
as passed by the Senate and the
House of Representatives on the
dat es hereon set forth.

HUNTER G GOODNVAN

Speaker of the House of Representatives

Approved April 17, 2013, 1:52 p.m

JAY | NSLEE

Governor of the State of Washi ngton

Secretary

FI LED
April 17, 2013

Secretary of State
State of Washi ngton



©O© 00 N o 0o bd

10
11
12
13
14
15
16
17
18
19

SENATE BI LL 5558

Passed Legi slature - 2013 Regul ar Sessi on
State of WAshi ngton 63rd Legislature 2013 Regul ar Session

By Senators Fain, Hobbs, Keiser, Shin, and Kline; by request of
Housi ng Fi nance Conm ssi on

Read first time 02/04/13. Referred to Commttee on Financial
I nstitutions, Housing & I nsurance.

AN ACT Relating to down paynent assistance for single-famly
homeowner shi p; anendi ng RCW43. 180. 050; and decl ari ng an ener gency.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.050 and 1986 ¢ 264 s 1 are each anended to read
as follows:

(1) In addition to other powers and duties prescribed in this
chapter, and in furtherance of the purposes of this chapter to provide
decent, safe, sanitary, and affordable housing for eligible persons,
the comm ssion is enpowered to:

(a) Issue bonds in accordance with this chapter;

(b) I'nvest in, purchase, or make commtnents to purchase or take
assi gnnents fromnortgage | enders of nortgages or nortgage | oans;

(c) Make loans to or deposits with nortgage | enders for the purpose
of maki ng nortgage | oans; ((and))

(d) Mke loans_for down_ paynent assistance to_ hone_buyers in
conjunction with other conm ssion prograns; and

(e) Participate fully in federal and other governnental prograns
and to take such actions as are necessary and consistent with this
chapter to secure toitself and the people of the state the benefits of
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those prograns and to neet their requirenents, including such actions
as the conm ssion considers appropriate in order to have the interest
paynments on its bonds and other obligations treated as tax exenpt under
t he code.

(2) The commssion shall establish eligibility standards for
eligible persons, considering at |east the follow ng factors:

(a) Incone;

(b) Famly size;

(c) Cost, condition,_ and energy efficiency of avail abl e residenti al
housi ng;

(d) Availability of decent, safe, and sanitary housing;

(e) Age or infirmty; and

(f) Applicable federal, state, and | ocal requirenents.

The state auditor shall audit the books, records, and affairs of
the comm ssion annually to determ ne, anong other things, if the use of
bond proceeds conplies with the general plan of housing finance
objectives including conpliance with the objective for the use of
financing assistance for inplenentation of cost-effective energy
efficiency neasures in dwellings.

NEW SECTION. Sec. 2. This act is necessary for the imrediate
preservation of the public peace, health, or safety, or support of the
state governnent and its existing public institutions, and takes effect
i mredi atel y.

Passed by the Senate March 5, 2013.

Passed by the House April 3, 2013.

Approved by the Governor April 17, 2013.

Filed in Ofice of Secretary of State April 17, 2013.
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