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SENATE BI LL 6201

Passed Legi slature - 2014 Regul ar Session
State of WAshi ngton 63rd Legislature 2014 Regul ar Session

By Senators Hasegawa, Kohl-Wlles, Chase, and Conway; by request of
LECFF Plan 2 Retirenment Board

Read first tinme 01/17/14. Referred to Cormmittee on Ways & Means.

AN ACT Relating to an optional |ife annuity benefit for plan 2
menbers of the |aw enforcenent officers' and firefighters' retirenent
system and addi ng a new section to chapter 41.26 RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 41.26 RCW
under the subchapter heading "plan 2" to read as foll ows:

(1) At the tine of retirenent, plan 2 nenbers nmy purchase an
optional actuarially equivalent life annuity benefit from the |aw
enforcement officers' and firefighters' retirenent system plan 2
retirement fund established in RCW 41.50.075. A mni num paynent of
twenty-five thousand dollars is required.

(2) Subject to rules adopted by the departnent, a nenber purchasing
an annuity under this section nust pay all of the cost with an eligible
rollover, direct rollover, or trustee-to-trustee transfer from an
eligible retirenment plan.

(a) The departnent shall adopt rules to ensure that all eligible
rollovers and transfers conply with the requirenents of the internal
revenue code and regul ati ons adopted by the internal revenue service.
The rul es adopted by the departnent may condition the acceptance of a
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rollover or transfer fromanother plan on the receipt of information
necessary to enable the departnent to determine the eligibility of any
transferred funds for tax-free rollover treatnent or other treatnent
under federal incone tax |aw

(b) "Eligible retirenent plan" nmeans a tax qualified plan offered
by a governnental enployer.

Passed by the Senate February 14, 2014.

Passed by the House March 6, 2014.

Approved by the Governor March 27, 2014.

Filed in Ofice of Secretary of State March 27, 2014.
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