
5990
Sponsor(s): Senators Fairley, Spanel, B. Sheldon and Zarelli; by
request of Office of Financial Management

Brief Description: Issuing general obligation bonds.

SB 5990.E - DIGEST

(DIGEST AS ENACTED)

Provides that, for the purpose of providing funds to finance
the projects described and authorized by the legislature in the
capital and operating appropriation acts for the 2001-2003 fiscal
biennium, and all costs incidental thereto, the state finance
committee is authorized to issue general obligation bonds of the
state of Washington in the sum of nine hundred thirty-five million
five hundred thousand dollars, or as much thereof as may be
required, to finance these projects and all costs incidental
thereto.

Provides that, for the purpose of providing funds for the
planning, design, construction, and other necessary costs for
replacing the waterproof membrane over the east plaza garage and
revising related landscaping, the state finance committee is
authorized to issue general obligation bonds of the state of
Washington in the sum of sixteen million dollars, or as much
thereof as may be required, to finance this project and all costs
incidental thereto.

Finds that it is necessary to complete the rehabilitation of
the state legislative building, to extend the useful life of the
building, and provide for the permanent relocation of offices
displaced by the rehabilitation and create new space for public
uses.
Declares an intent to fund the majority of the rehabilitation
and construction using bonds repaid by the capitol building
construction account, as provided for in the enabling act and
dedicated by the federal government for the sole purpose of
establishing a state capitol, to fund the cash elements of the
project using capital project surcharge revenues in the Thurston
county capital facilities account, and to support the establishment
of a private foundation to engage the public in the preservation of
the state legislative building and raise private funds for
restoration and educational efforts.

Provides that, for the purpose of providing funds for the
planning, design, construction, and other necessary costs for the
rehabilitation of the state legislative building, the state finance
committee is authorized to issue general obligation bonds of the
state of Washington in the sum of eighty-two million five hundred
ten thousand dollars or as much thereof as may be required to
finance the rehabilitation and improvements to the legislative
building and all costs incidental thereto. The approved
rehabilitation plan includes costs associated with earthquake
repairs and future earthquake mitigation and allows for associated
relocation costs and the acquisition of appropriate relocation
space.




