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SUBSTI TUTE HOUSE JO NT RESCLUTI ON 4215

Passed Legislature - 2007 Regul ar Session
State of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By House Committee on Capital Budget (originally sponsored by
Representatives Kenney, Sells, Buri, Hunt and Wod; by request of
Washi ngton State University)

READ FI RST TI ME 02/ 26/ 07.

BE | T RESOLVED, BY THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
STATE OF WASHI NGTON, | N LEG SLATI VE SESSI ON ASSEMBLED:

THAT, At the next general election to be held in this state the
secretary of state shall submt to the qualified voters of the state
for their approval and ratification, or rejection, an anendnent to
Article XVl of the Constitution of the state of Washington by adding a
new section to read as foll ows:

Article XVl, section ..... | N\VESTMENT OF HI GHER EDUCATI ON PERVANENT
FUNDS. Notw t hstanding the provisions of Article VIII, sections 5 and
7 and Article XlII, section 9, or any other section or article of the

Constitution of the state of Wshington, the noneys of the pernanent
funds established for any of the institutions of higher education in
this state may be invested as authorized by law. Wthout limtation,
this shall include the authority to invest permanent funds held for the
benefit of institutions of higher education in stocks or bonds issued
by any associ ation, conpany, or corporation if authorized by |aw.

BE IT FURTHER RESOLVED, That the secretary of state shall cause
notice of this constitutional anendnent to be published at |east four
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tinmes during the four weeks next preceding the election in every | egal
newspaper in the state.

~-- END ---
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