
SB 5423 - DIGEST

Establishes the Washington rural development and 
opportunity zone act.

Requires the department of commerce to accept 
applications for approval as a rural development and 
opportunity zone fund.

Establishes an insurance premium tax credit and a 
business and occupation tax credit.

Creates the rural development and opportunity zone 
account.

Provides a July 1, 2025, expiration date for the tax 
credits.


