
RCW 24.03A.170  Debt and security interests.  (1) A nonprofit 
corporation shall not issue bonds or other evidences of indebtedness 
except for cash or other property, tangible or intangible, or labor or 
services actually received by or performed for the corporation or for 
its benefit or in its formation or reorganization, or a combination 
thereof.

(2) The board may authorize a mortgage or pledge of, or the 
creation of a security interest in, all or any part of the property of 
the nonprofit corporation, or any interest therein. Unless otherwise 
provided in the articles or bylaws, the vote or consent of the members 
is not required to make effective such an action by the board.  [2021 
c 176 § 1409.]

Effective date—2021 c 176: See note following RCW 24.03A.005.
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