
RCW 30B.44B.050  Powers and duties of director—Prohibition 
against liens.  (1) Upon issuance of an order taking possession of a 
state trust company pursuant to RCW 30B.44B.005 or 30B.44B.010, the 
director must:

(a) Take custody of the assets of the state trust company and 
preserve, administer, and liquidate the business and assets of the 
state trust company as statutory liquidation agent;

(b) Furnish written notice:
(i) To all persons having possession of any assets of the state 

trust company; and
(ii) To beneficiaries, trustors, if alive, and appointed advisers 

in relation to trust assets that were under management by the state 
trust company as of the date and time that the director took 
possession of the state trust company, to the extent that the state 
trust company has not given prior notice to such beneficiaries or 
trustors, if alive, pursuant to RCW 11.98.039, or to such appointed 
advisers;

(c) Make provision as custodian under authority of this chapter 
for the preservation of the trust or other fiduciary assets of the 
state trust company while they are in the department's custody; and

(d) Upon notice from a trustor or beneficiary, or the like, of a 
trust agreement or other fiduciary contract directing the department 
to transfer the trust or other fiduciary assets of the state trust 
company, or as otherwise provided for by the terms of a trust 
agreement or other fiduciary contract, by Title 11 RCW, or by court 
order, make provision as custodian under this chapter for the transfer 
of trust or other fiduciary assets from the department's custody to 
applicable third parties.

(2) No person knowing of the taking of such possession by the 
director shall have a lien or charge for any payment advanced or 
cleared or liability incurred against any of the assets of the state 
trust company or any trust assets under management.

(3) With the approval of the superior court of the county in 
which the headquarters of the state trust company was located, the 
director may sell, compound, or compromise bad or doubtful debts, and 
upon such terms as the court shall direct, the director may borrow, 
mortgage, pledge, or sell all or any part of the real estate and 
personal property of the state trust company. The director shall 
deliver to each purchaser or lender an appropriate deed, mortgage, 
agreement of pledge, or other instrument of title or security. If real 
estate is situated outside of the county where the headquarters of the 
state trust company was located, a certified copy of the orders 
authorizing and confirming the sale or mortgage shall be filed for 
record in the county in which such property is situated.

(4) The director may appoint special assistants and other 
necessary agents to assist in the administration and liquidation of 
the state trust company, a certificate of such appointment to be filed 
with the clerk of the county where the headquarters of the state trust 
company was located.

(5) Except for a special assistant who is an employee of the 
department, the director shall require such special assistant or agent 
to give a surety company bond, conditioned as the director shall 
provide, the premium of which shall be paid out of the assets of the 
state trust company.

(6) The director may also request legal assistance from the 
Washington attorney general in such administration and liquidation; 
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provided, however, that with permission of the Washington attorney 
general, the director may employ an attorney in private practice to 
perform such delegated functions.  [2019 c 389 § 66.]
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