
RCW 39.53.070  Application of proceeds of sale of refunding bonds 
and other funds—Contracts for safekeeping and application—Use to pay 
and secure refunding bonds—Pledge of revenues—Duty to provide 
sufficient money to accomplish refunding.  The governing body may 
contract with respect to the safekeeping and application of the 
refunding bond proceeds and other funds included therewith and the 
income therefrom including the right to appoint a trustee which may be 
any trust company or state or national bank having powers of a trust 
company within or without the state of Washington. The governing body 
may provide in the refunding plan that until such moneys are required 
to redeem or retire the bonds to be refunded, the refunding bond 
proceeds and other funds, and the income therefrom shall be used to 
pay and secure the payment of the principal of and interest on the 
refunding bonds. The governing body may additionally pledge for the 
payment of revenue refunding bonds any revenues which might legally be 
pledged for the payment of revenue bonds of the issuer of the type to 
be refunded. Provisions must be made by the governing body for moneys 
sufficient in amount to accomplish the refunding as scheduled.  [1999 
c 230 § 7; 1973 1st ex.s. c 25 § 5; 1965 ex.s. c 138 § 8.]

Application—Construction—Severability—1999 c 230: See notes 
following RCW 39.53.010.
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