
RCW 39.86.140  Procedure for obtaining state ceiling allocation. 
(1) No issuer may receive an allocation of the state ceiling without a 
certificate of approval from the agency. The agency may not make an 
allocation of the state ceiling to an issuer formed or organized under 
the laws of another state.

(2) For each state ceiling allocation request, an issuer shall 
submit to the agency, no sooner than ninety days prior to the 
beginning of a calendar year for which an allocation of the state 
ceiling is being requested, a form identifying:

(a) The amount of the allocation sought;
(b) The bond use category from which the allocation sought would 

be made;
(c) The project or program for which the allocation is requested;
(d) The financing schedule for which the allocation is needed; 

and
(e) Any other such information required by the agency, including 

information which corresponds to the allocation criteria of RCW 
39.86.130.

(3) The agency may approve or deny an allocation for all or a 
portion of the issuer's request. Any denied request, however, shall 
remain on file with the agency for the remainder of the calendar year 
and shall be considered for receiving any allocation, reallocation, or 
carryforward of unused portions of the state ceiling during that 
period.

(4) After receiving an allocation request, the agency shall mail 
to the requesting issuer a written certificate of approval or notice 
of denial for an allocation amount, by a date no later than the latest 
of the following:

(a) February 1st of the calendar year for which the request is 
made; or

(b) Fifteen days from the date the agency receives an allocation 
request.

(5)(a) For requests of the state ceiling of any calendar year, 
the following applies to all bond use categories except housing and 
student loans:

(i) Except for housing and student loans, any allocations granted 
prior to April 1st, for which bonds have not been issued by July 1st 
of the same calendar year, shall revert to the agency on July 1st of 
the same calendar year for reallocation unless an extension or 
carryforward is granted;

(ii) Except for housing and student loans, any allocations 
granted on or after April 1st, for which bonds have not been issued by 
October 15th of the same calendar year, shall revert to the agency on 
October 15th of the same calendar year for reallocation unless an 
extension or carryforward is granted.

(b) For each calendar year, any housing or student loan 
allocations, for which bonds have not been issued by December 15th of 
the same calendar year, shall revert to the agency on December 15th of 
the same calendar year for reallocation unless an extension or 
carryforward is granted.

(c) In any calendar year for which no allocation for student loan 
bonds has been granted by February 1st of that year, the entire 
initial allocation for student loans may be reallocated to housing on 
February 1st of the same calendar year.

(6) An extension of the deadlines provided by subsection (5) of 
this section may be granted by the agency for the approved allocation 
amount or a portion thereof, based on:
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(a) Firm and convincing evidence that the bonds will be issued 
before the end of the calendar year if the extension is granted; and

(b) Any other criteria the agency deems appropriate.
(7) If an issuer determines that bonds subject to the state 

ceiling will not be issued for the project or program for which an 
allocation was granted, the issuer shall promptly notify the agency in 
writing so that the allocation may be canceled and the amount may be 
available for reallocation.

(8) Bonds subject to the state ceiling may be issued only to 
finance the project or program for which a certificate of approval is 
granted.

(9) Within three business days of the date that bonds for which 
an allocation of the state ceiling is granted have been delivered to 
the original purchasers, the issuer shall mail to the agency a written 
notification of the bond issuance. In accordance with chapter 39.44 
RCW, the issuer shall also complete bond issuance information on the 
form provided by the agency.

(10) If the total amount of bonds issued under the authority of a 
state ceiling for a project or program is less than the amount 
allocated, the remaining portion of the allocation shall revert to the 
agency for reallocation in accordance with the criteria in RCW 
39.86.130. If the amount of bonds actually issued under the authority 
of a state ceiling is greater than the amount allocated, the entire 
allocation shall be disallowed.  [2016 sp.s. c 18 § 2; 2011 c 211 § 3; 
2010 1st sp.s. c 6 § 8; 1987 c 297 § 5.]

Short title—2010 1st sp.s. c 6: See note following RCW 
43.180.160.
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