
RCW 43.180.080  General powers.  In addition to other powers and 
duties specified in this chapter, the commission may:

(1) Establish in resolutions relating to any issuance of bonds, 
or in any financing documents relating to such issuance, such 
standards and requirements applicable to the purchase of mortgages and 
mortgage loans or the making of loans to mortgage lenders as the 
commission deems necessary or desirable, including but not limited to: 
(a) The time within which mortgage lenders must make commitments and 
disbursements for mortgages or mortgage loans; (b) the location and 
other characteristics of single-family housing or multifamily housing 
to be financed by mortgages and mortgage loans; (c) the terms and 
conditions of mortgages and mortgage loans to be acquired; (d) the 
amounts and types of insurance coverage required on mortgages, 
mortgage loans, and bonds; (e) the representations and warranties of 
mortgage lenders confirming compliance with such standards and 
requirements; (f) restrictions as to interest rate and other terms of 
mortgages or mortgage loans or the return realized therefrom by 
mortgage lenders; (g) the type and amount of collateral security to be 
provided to assure repayment of any loans from the commission and to 
assure repayment of bonds; and (h) any other matters related to the 
purchase of mortgages or mortgage loans or the making of loans to 
lending institutions as shall be deemed relevant by the commission;

(2) Sue and be sued in its own name;
(3) Make and execute contracts and all other instruments 

necessary or convenient for the exercise of its purposes or powers, 
including but not limited to contracts or agreements for the 
origination, servicing, and administration of mortgages or mortgage 
loans, and the borrowing of money;

(4) Procure such insurance, including but not limited to 
insurance: (a) Against any loss in connection with its property and 
other assets, including but not limited to mortgages or mortgage 
loans, in such amounts and from such insurers as the commission deems 
desirable, and (b) to indemnify members of the commission for acts 
done in the course of their duties;

(5) Provide for the investment of any funds, including funds held 
in reserve, not required for immediate disbursement, and provide for 
the selection of investments;

(6) Fix, revise, and collect fees and charges in connection with 
the investigation and financing of housing or in connection with 
assignments, contracts, purchases of mortgages or mortgage loans, or 
any other actions permitted under this chapter or by the commission; 
and receive grants and contributions;

(7) Make such expenditures as are appropriate for paying the 
administrative costs of the commission and for carrying out the 
provisions of this chapter. These expenditures may be made only from 
funds consisting of the commission's receipts from fees and charges, 
grants and contributions, the proceeds of bonds issued by the 
commission, and other revenues; these expenditures shall not be made 
from funds of the state of Washington;

(8) Establish such special funds, and controls on deposits to and 
disbursements from them, as it finds convenient for the implementation 
of this chapter;

(9) Conduct such investigations and feasibility studies as it 
deems appropriate;

(10) Proceed with foreclosure actions or accept deeds in lieu of 
foreclosure together with the assignments of leases and rentals 
incidental thereto. Any properties acquired by the commission through 
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such actions shall be sold as soon as practicable through persons 
licensed under chapter 18.85 RCW or at public auction, or by transfer 
to a public agency. In preparation for the disposition of the 
properties, the commission may own, lease, clear, construct, 
reconstruct, rehabilitate, repair, maintain, manage, operate, assign, 
or encumber the properties;

(11) Take assignments of leases and rentals;
(12) Subject to any provisions of the commission's contracts with 

the holders of obligations of the commission, consent to any 
modification with respect to rate of interest, time, and payment of 
any installment of principal or interest or any other term of any 
contract, mortgage, mortgage loan, mortgage loan commitment, contract, 
or agreement of any kind;

(13) Subject to provisions of the commission's contracts with the 
holders of bonds, permit the reduction of rental or carrying charges 
to persons unable to pay the regular rent or schedule of charges if, 
by reason of other income of the commission or by reason of payment by 
any department, agency, or instrumentality of the United States or of 
this state, the reduction can be made without jeopardizing the 
economic stability of the housing being financed;

(14) Sell, at public or private sale, with or without public 
bidding, any mortgage, mortgage loan, or other instrument or asset 
held by the commission;

(15) Employ, contract with, or engage engineers, architects, 
attorneys, financial advisors, bond underwriters, mortgage lenders, 
mortgage administrators, housing construction or financing experts, 
other technical or professional assistants, and such other personnel 
as are necessary. The commission may delegate to the appropriate 
persons the power to execute legal instruments on its behalf;

(16) Receive contributions or grants from any source unless 
otherwise prohibited;

(17) Impose covenants running with the land in order to satisfy 
and enforce the requirements of applicable state and federal law and 
commission policy with respect to housing or other facilities financed 
by the commission or assisted by federal, state, or local programs 
administered by the commission, by executing and recording regulatory 
agreements or other covenants between the commission and the person or 
entity to be bound. These regulatory agreements and covenants shall 
run with the land and be enforceable by the commission or its 
successors or assigns against the person or entity making the 
regulatory agreement or covenants or its successors or assigns, even 
though there may be no privity of estate or privity of contract 
between the commission or its successors or assigns and the person or 
entity against whom enforcement is sought. The term of any such 
covenant shall be set forth in the recorded agreement containing the 
covenant. This subsection shall apply to regulatory agreements and 
covenants previously entered into by the commission as well as 
regulatory agreements and covenants entered into by the commission on 
or after July 27, 1997;

(18) Delegate any of its powers and duties if consistent with the 
purposes of this chapter;

(19) Exercise any other power reasonably required to implement 
the purposes of this chapter.

From February 15, 2010, through June 30, 2011, neither the 
commission nor its designees may grant any monetary performance-based 
awards or incentives to any employee. This subsection does not 
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prohibit the payment of awards provided for in chapter 41.60 RCW. 
[2010 c 2 § 5; 1997 c 163 § 1; 1983 c 161 § 8.]

Findings—Effective date—2010 c 2: See notes following RCW 
41.06.070.
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