
RCW 67.38.120  Revenue bonds—Issuance, sale, term, payment.  (1) 
To carry out the purposes of this chapter, the cultural arts, stadium 
and convention district shall have the power to issue revenue bonds: 
PROVIDED, That the district governing body shall create or have 
created a special fund or funds for the sole purpose of paying the 
principal of and interest on the bonds of each such issue, into which 
fund or funds the governing body may obligate the district to pay such 
amounts of the gross revenue of all or any part of the facilities 
constructed, acquired, improved, repaired or replaced pursuant to this 
chapter, as the governing body shall determine: PROVIDED FURTHER, That 
the principal of and interest on such bonds shall be payable only out 
of such special fund or funds, and the owners of such bonds shall have 
a lien and charge against the gross revenue pledged to such fund. Such 
bonds may be in any form, including bearer bonds or registered bonds 
as provided in RCW 39.46.030.

The governing body of a district shall have such further powers 
and duties in carrying out the purposes of this chapter as provided in 
RCW 67.28.160.

(2) Notwithstanding subsection (1) of this section, such bonds 
may be issued and sold in accordance with chapter 39.46 RCW.  [1983 c 
167 § 170; 1982 1st ex.s. c 22 § 12.]

Liberal construction—Severability—1983 c 167: See RCW 39.46.010 
and note following.
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