
RCW 70A.388.080  Financial assurance—Noncompliance.  (1) The 
radiation control agency may require any person who applies for, or 
holds, a license under this chapter to demonstrate that the person has 
financial assurance sufficient to assure that liability incurred as a 
result of licensed operations and activities can be fully satisfied. 
Financial assurance may be in the form of insurance, cash deposits, 
surety bonds, corporate guarantees, letters of credit, or other 
financial instruments or guarantees determined by the agency to be 
acceptable financial assurance. The agency may require financial 
assurance in an amount determined by the secretary pursuant to RCW 
70A.388.090.

(2) The radiation control agency may require site use permit 
holders to demonstrate financial assurance in an amount that is 
adequate to protect the state and its citizens from all claims, suits, 
losses, damages, or expenses on account of injuries to persons and 
property damage arising or growing out of the transportation or 
disposal of commercial low-level radioactive waste. The financial 
assurance may be in the form of insurance, cash deposits, surety 
bonds, corporate guarantees, and other acceptable instruments or 
guarantees determined by the secretary to be acceptable evidence of 
financial assurance. The agency may require financial assurance in an 
amount determined by the secretary pursuant to RCW 70A.388.090.

(3) The radiation control agency shall refuse to issue a license 
or permit or suspend the license or permit of any person required by 
this section to demonstrate financial assurance who fails to 
demonstrate compliance with this section. The license or permit shall 
not be issued or reinstated until the person demonstrates compliance 
with this section.

(4) The radiation control agency shall require (a) that any 
person required to demonstrate financial assurance, maintain with the 
agency current copies of any insurance policies, certificates of 
insurance, letters of credit, surety bonds, or any other documents 
used to comply with this section, (b) that the agency be notified of 
any changes in the financial assurance or financial condition of the 
person, and (c) that the state be named as an insured party on any 
insurance policy used to comply with this section.  [2020 c 20 § 1265; 
2012 c 19 § 10; 1992 c 61 § 3; 1990 c 82 § 4; 1986 c 191 § 3. Formerly 
RCW 70.98.095.]

Effective date—2012 c 19: See note following RCW 70A.384.010.
Construction—1986 c 191: See RCW 70A.384.902.
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