WAC 284-84-010 Scope. (1) This chapter applies to all insurers
and to every individual fixed premium universal life insurance policy
form, as defined in this regulation, whether solicited on an individu-
al or mass-marketing basis, filed for approval after August 31, 1986.

(2) The approval of individual fixed premium universal life in-
surance policy forms approved, whether affirmatively approved or
deemed approved, prior to September 1, 1986, and which are not in com-
pliance with the provisions of this regqulation on January 1, 1987, is
hereby withdrawn as of January 1, 1987, and such forms shall not
thereafter be delivered or issued for delivery in this state.

(3) This chapter defines unfair practices and disclosure require-
ments 1n connection with the separate accumulation of policy wvalues
granted in a rider and attached to, granted in a separate policy pro-
vision or incorporated in fixed premium universal life insurance poli-
cy forms. This chapter does not define minimum nonforfeiture provi-
sions for the separate accumulation of funds or policy wvalues attached
to, separately granted or incorporated in fixed premium universal life
insurance policy forms.

(4) This chapter does not apply to universal life insurance poli-
cies where the interest credits are linked to an external referent.

(5) This chapter does not apply to policy forms defined under
chapter 48.18A RCW.

[Statutory Authority: RCW 48.02.060. WSR 86-02-011 (Order R 85-5), §
284-84-010, filed 12/20/85.]
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