WAC 308-93-400 Multiple security interests. (1) Will the de-
partment issue a certificate of ownership indicating more than one se-
curity interest? Yes, more than one security interest may be shown on
the certificate of ownership.

(2) How are additional security interests shown on the certifi-
cate of ownership? Additional security interests are shown on the next
name line, directly after the first security interest. Only the ad-
dress of the first security interest is shown on the certificate of
ownership.

(3) If the lien has been satisfied with one of the secured par-
ties shown on a certificate of ownership, how is their interest re-
leased? When the lien has been satisfied with one of the secured par-
ties shown on a certificate of ownership, that secured party's inter-
est will be released on the certificate of ownership or a department
approved release of interest form. The remaining secured party(s)
shall, within ten days of receiving the properly released certificate
of ownership, apply for reissue of the certificate of ownership show-
ing the remaining secured parties' name and address.

[Statutory Authority: RCW 88.02.070 and 88.02.100. WSR 01-21-071, §
308-93-400, filed 10/18/01, effective 11/18/01; WSR 99-22-059, §
308-93-400, filed 11/1/99, effective 12/2/99. Statutory Authority:
1983 ¢ 7 § 20 and 1983 2nd ex.s. ¢ 3 § 46. WSR 83-23-076 (Order 736-
DOL), § 308-93-400, filed 11/18/83.]
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