WAC 308-391-308 Continuation statement. (1) Continuation of
lapse date. Upon the timely filing of one or more continuation state-
ments by any secured party(s) of record, the lapse date of the financ-
ing statement is postponed for five years. The lapse date is postponed
once only, even i1f more than one continuation statement is filed with-
in a given six-month period prior to a lapse date.

(2) Status. The filing of a continuation has no effect upon the
status of any party to the financing statement or upon the status of
the financing statement.

[Statutory Authority: RCW 62A.9A-526, chapters 60.68, 60.13, and 9A.82
RCW. WSR 09-12-067, § 308-391-308, filed 5/29/09, effective 6/29/09.]
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