WAC 284-26-040 Ownership of more than ten percent of an equity
security. In determining for the purpose of RCW 48.08.110 whether a
person 1is the beneficial owner, directly or indirectly, of more than
ten percent of any class of equity securities, such person shall be
deemed to be the beneficial owner of securities of such class which
such person has the right to acquire through the exercise of presently
exercisable options, warrants or rights or through the conversion of
presently convertible securities. The securities subject to such op-
tions, warrants, rights or conversion privileges held by a person
shall be deemed to be outstanding for the purpose of computing, in ac-
cordance with WAC 284-26-030, the percentage of outstanding securities
of the class owned by such person but shall not be deemed outstanding
for the purpose of computing the percentage of the class owned by any
other person. This paragraph shall not be construed to relieve any
person of any duty to comply with RCW 48.08.110 with respect to any
equity securities consisting of options, warrants, rights or converti-
ble securities which are otherwise subject as a class to that section
of the act.

[Order R-69-3, § 284-26-040, filed 2/7/69.]
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